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industry, Science and Technology Canada (ISTC) and International Trade Canada (ITC) have established information centres in regional offices 
across the country to provide clients with a gateway into the complete range of ISTC and ITC services, information products, programs and expertise 
in industry and trade matters. For additional information contact any of the offices listed below. 
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Tour de la Bourse 
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P.O. Box 247 

MONTREAL, Quebec 

H4Z 1£8 

Tel.: (614) 283-8185 
1-800-361-5367 

Fax: (514) 283-3302 


Ontario 


Dominion Public Building 
Ath Floor, 1 Front Street West 
TORONTO, Ontario 

M5J 1A4 

Tel.: (416) 973-ISTC 

Fax: (416) 973-8714 


Manitoba 


8th Floor, 330 Portage Avenue 
P.O. Box 981 

WINNIPEG, Manitoba 

R3C 2V2 

Tel.: (204) 983-ISTC 

Fax: (204) 983-2187 
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MANAGEMENT CONSULTANTS 


FOREWORD 

Iha rapidly changing global trade environment, the international competitiveness of Canadian industry 
is the key to growth and prosperity. Promoting improved performance by Canadian firms in the global 
marketplace is a central element of the mandates of Industry, Science and Technology Canada and 
International Trade Canada. This Industry Profile is one of a series of papers in which Industry, 
Science and Technology Canada assesses, in a summary form, the current competitiveness of 
Canada’s industrial sectors, taking into account technological, human resource and other critical 
factors. Industry, Science and Technology Canada and International Trade Canada assess the most 
recent changes in access to markets, including the implications of the Canada-U.S. Free Trade 
Agreement. Industry participants were consulted in the preparation of the profiles. 

Ensuring that Canada remains prosperous over the next decade and into the next century is 
a Challenge that affects us all. These profiles are intended to be informative and to serve as a basis 
for discussion of industrial prospects, strategic directions and the need for new approaches. 
This 1990-1991 series represents an updating and revision of the series published in 1988-1989. 
The Government will continue to update the series on a regular basis. 


Michael H. Wilson 


Minister of Industry, Science and Technology 
and Minister for International Trade 


Structure and Performance 


Structure 

In today's rapidly changing global economy, managers 
are continually challenged by their environment. Information 
technology, business rationalization, the dismantling of 
trade barriers and the emergence of regional trading blocks 
are only a few of the forces shaping their milieu. To address 
these challenges and to obtain advice concerning mainstream 
management problems, many managers are turning to out- 
side consultants for guidance. Management consultants 
can offer new directions and strategies to help managers 
cope with the ever-changing corporate landscape. Other con- 
sulting activities are described in related industry profiles on 


e Computer Services and Software 
¢ Consulting Engineering 


e Public Accounting 


Because of the wide range of services provided, the 
diverse corporate nature and orientation of the service 
providers, and the span of the public and private sector clien- 
tele served, it is difficult to formulate an all-encompassing 
definition of management consulting. In general terms, man- 
agement consulting is an information and advisory service 
provided by specially trained and experienced people on a 
fee-for-service basis. These consultants are valued for their 
independence, objectivity, experience, analytical skills and 
knowledge. They work closely with clients to help identify and 
analyze problems facing management and to recommend 


solutions to these problems. They may also assist in imple- 
menting recommendations and evaluating the results. There 
are three principal types of management consulting firms: the 
management consulting practices of accounting firms, other 
general management consulting firms and specialized firms 
with particular functional or industry expertise. 

The movement toward professional accreditation Is 
emerging as an important element of the industry's structure. 
Provincial legislation exists to enable provincial institutes 
of certified management consultants to confer the Certified 
Management Consultant (CMC) designation. While this desig- 
nation is not a prerequisite to practise in Canada, approximately 
2 500 consultants have earned this title. The institutes, currently 
established in six provinces with one additional organization 
overseeing Atlantic Canada, focus on professional development 
and offer certification to individual members who have success- 
fully completed the practical experience and examination 
requirements. The provincial institutes are represented nation- 
ally by the Institute of Certified Management Consultants of 
Canada (ICMCC). In November 1990, the Canadian Association 
of Management Consultants (CAMC) merged with ICMCC. 
The new organization, retaining the Institute of Certified 
Management Consultants of Canada name, represents both 
the corporate and professional memberships of the previous 
organizations and engages in professional development, 
advocacy and business development activities. 

The professional movement in Canada is highly regarded 
internationally for its leadership role in seeking legislation and 
setting standards. Ontario was the first jurisdiction in the world 
to grant legal protection to the CMC title and designation. 

Management consulting is human-resource-oriented and 
the quality of its output is dependent upon the skill and expertise 
of its practitioners. It also draws on the general and specialized 
business knowledge and technical expertise of a wide range of 
individuals, including engineers, economists and accountants. 
Many consultants have extensive business experience prior to 
becoming management consultants, and more than 75 percent 
of CMCs have more than one university degree. Unlike their 
U.S. counterparts, Canadian firms do not hire large numbers 
of students directly from universities because experience is 
given equal or greater importance than academic training. 

The extensive and dynamic range of management 
consulting services includes the following broad categories: 


© organizational management and review 

e human resources management and planning 
e operations management 

© production management 


e financial management and planning 


“Consulting firms ‘Employment 
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e information management 

e research and strategic planning 

e marketing management and planning 
© economic and social impact analysis 


e public sector issues 


These categories are not exhaustive, and each one 
comprises subsets of services. For example, human resources 
management and planning includes executive search and devel- 
opment of compensation plans as well as human resources 
and industrial relations planning. 

In addition to the services commonly associated with 
management consulting, some of the larger firms are moving 
into areas traditionally served by other groups. For instance, 
a number of firms associated with accounting practices offer 
tax consulting and financial planning for executives as well as 
services dealing with litigation support and corporate finance 
(mergers and acquisitions). The latter two transaction-oriented 
services are a fast-growing and profitable segment of activity. 
At the same time, non-traditional consulting service providers, 
such as legal firms and computer equipment suppliers, are 
beginning to offer consulting services to their clients in addition 
to or in support of their principal areas of expertise. 

Although many of the large international management 
consulting firms are U.S.-based and, although several U.S. 
firms are established in Canada, operations in the Canadian 
industry are predominantly domestically owned. Structurally, 
the industry has become increasingly bimodal, characterized 
by a few very large firms and a large number of small firms. 
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Large management consulting firms are valued for their 
ability to assemble multidisciplinary teams tailored to specific 
assignments. These firms are often affiliated or associated 
with firms in other countries. They are organized hierarchically: 
at the top is the partner or practice leader, followed by the 
principal, manager, senior consultant and consultant. Partners 
assume overall responsibility for a project and the project team. 
Project teams, drawing on selected skills within a practice, are 
brought together and dissolved as needed. 

Statistics Canada data on payroll and employment of 
Canadian businesses by industry and business size provide 
some limited insights into the industry's size and performance. 
In 1986, Statistics Canada reported 12 955 management and 
business consulting establishments, with total employment 
of 57 077.1 Ontario, Quebec and British Columbia were, and 
continue to be, the key locations for management and business 
consulting firms because of their importance as centres of eco- 
nomic activity and their large resident base of potential clients 
(see figure). Mineral and forest resource processing consulting 
firms are numerous on the West Coast, while there is a higher 
concentration of financial management, manufacturing and 
transportation expertise in Central Canada. 

Establishments with fewer than five employees constituted 
the greatest number of consulting businesses, accounting for 
84 percent of establishments in 1986 but only 24 percent of 
industry employment. Management and business consulting 
offices with fewer than 20 employees accounted for 97 percent 
of the establishments that year, but only 49 percent of the 
employment. Establishments with 100 or more employees 
in 1986 represented less than 1 percent of businesses but 
accounted for 27 percent of employment. 

While the insights provided by these sources on the 
distribution of management consultants by region and firm 
size are quite valuable, available Statistics Canada data may 
overstate the management consulting universe because they 
include businesses whose principal activity is not manage- 
ment consulting as defined in this paper and as viewed by 
practitioners. Based on consultations with key industry 
representatives, Industry, Science and Technology Canada 
estimates that there were about 25 000 management consulting 
practitioners in 1988 and that revenues approached $1.5 billion. 
Annual surveys of management consulting and the accounting 
profession recently initiated by Statistics Canada, if continued, 
would help to present a more precise portrait of management 
consulting in the future. 


Performance 

Modern management consulting traces its origins to early 
industrial engineering in the United States. In the late 1880s, 
objective and independent studies of “work” were conducted to 
improve manufacturing productivity. In Canada, this industrial 
engineering concept was first introduced in the textiles industry 
during the 1920s. Since then, management consulting has 
evolved significantly; today, it addresses the full range of issues 
facing management in virtually all sectors of the economy. 

Industry associations were formed as early as 1929 in 
the United States and 1956 in the United Kingdom. In 1963, 
domestic consulting firms formed the CAMC as their trade 
association. Although CAMC did not have a mandate to 
regulate the practice, it remained interested in professional 
concerns and in the formation of an organization to which 
individuals, as opposed to firms, could belong. With CAMC’s 
support, provincial institutes of certified management con- 
sultants were created, offering individual membership and 
addressing the issues of professional development, certification 
and regulation. 

Although there were independent consulting firms in 
the early days of the profession in Canada, the major com- 
panies had ties to audit firms. (This was not the situation 
in the United States and United Kingdom, where industrial 
engineering firms dominated the practice of consulting.) 
Now, accounting firms have become major players in man- 
agement consulting both domestically and internationally. 
They have fast-growing consulting practices and are esti- 
mated to undertake up to one-third of all consulting engage- 
ments. In 1984, five of the ten largest general management 
consulting firms in Canada were associated with accounting 
firms and, in 1986, five of the ten largest international man- 
agement consultancies had similar relationships. Large con- 
sulting firms that are not associated with audit practices are 
often best known for their expertise in technical areas rather 
than in the field of general consulting. 

To a significant degree, employment and revenue in 
the management consulting industry are sensitive to overall 
economic movements and tend to parallel economic activity. 
During periods of downward pressure on corporate profits, 
cost-cutting measures may preclude expenditures for outside 
consultants, although this is not always the case. For example, 
firms that specialize in productivity improvement or corporate 
reorganization and restructuring tend not to be affected to the 
same degree as firms involved in general economic studies 
or strategic planning. 


1Source: Special tabulation for ISTC by Statistics Canada. These data are the most recent available. They are an approximation only and do not necessarily reflect the 
management consulting universe as viewed by the industry. To overcome the limitations of existing data, Statistics Canada has commenced the development of a 
Survey of management consultants. 
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While data on industry revenues are generally not avail- 
able, some information on the performance of selected larger 
firms can provide insights into industry performance. From 
1963 to 1984, the consulting revenue of CAMC firms grew 
by 18.5 percent per year on average and, from 1978 to 1984, 
it increased by 21 percent annually to reach $198 million in 
1984. The full-time consulting staff of CAMC firms increased 
by 120 percent between 1978 and 1984. Although CAMC rep- 
resented only a relatively small number of firms, the members’ 
revenue growth is thought to be representative of the industry 
as a whole. 

Some insights into the industry's billing mix and its 
broad service categories are also available. In response to 
a 1984 survey, CAMC firms reported that almost 50 percent 
of revenue was from services provided in the information 
management and electronic data processing (EDP) category. 
General management, organization and planning services 
represented 16 percent of revenue. By 1988, the revenue of 
CAMC member firms had approached $290 million. Information 
management and systems consulting maintained its 50 percent 
share of members’ revenue, while revenue from general man- 
agement consulting services increased to 28 percent. Ontario 
and Quebec remained the largest markets, accounting for 
75 percent of members’ revenue. 

In addition to impressive market growth, many firms 
expanded on the domestic front through a round of mergers 
between 1975 and 1985. This activity arose from the interest 
of major firms in providing more services to their clients and 
allocating increasing overhead costs for research and training 
across a larger revenue base. General practice firms acquired 
firms in information technology and other specialized fields. 
In addition, firms in manufacturing and other service industries 
engaged in or acquired firms in management consulting so as 
to better serve their clients. 

Internationally, the management consulting industry 
has expanded the same way as the accounting profession — 
by following their clients abroad. Trade in management con- 
sulting services is generally accomplished by the cross- 
border movement of personnel or by establishing a local 
office. Business publications estimated the 1986 global 
management consulting market to be in excess of $10 billion, 
with up to 50 percent of the revenue attributed to the 20 largest 
international management consulting firms. Many of these 
firms are U.S.-owned, and several domestic consultancies 
are affiliated with firms in this international circle. Consultants 
News, a U.S. trade publication, estimates the 1990 global 
revenues of management consultants at $23 billion, with 
the U.S. market accounting for $13 billion of that figure, 
European Community (EC) countries for $6 billion and Japan 
for some $2 billion. This publication also predicts that the 


majority of the world market for management consulting 
services will be outside the United States by 1992. 

As with other dimensions of this industry, trade figures 
are scarce. The table on the facing page presents information 
on trade in the broad business services category. From 1985 
to 1988, Canadian billings in foreign countries for consulting 
(in this context, principally consulting engineering) and other 
professional services declined by more than 21 percent while 
foreign billings in Canada more than doubled. Although Canada 
continued to enjoy a trade surplus in these services, the 1988 
level was less than one-third of the 1984 and 1985 levels. In 
1989, foreign billings in Canada dropped 16 percent below 
1988 levels, while Canadian billings abroad increased by 
almost 7 percent, and the trade surplus increased to $361 mil- 
lion, a level somewhat more than half of the performance of 
1984 and 1985. Most of Canada’s trade in consulting and 
other professional services was oriented primarily toward the 
Third World, whose countries do not have the expertise found 
in developed-country markets. Approximately 80 percent of 
the trade surplus in these fields arose from trade with markets 
other than the EC and the United States. 

International trade data separating the management con- 
sulting component from consulting and other professional 
services are not yet available. Most of the trade surplus is 
accounted for by consulting engineering services. Canadian 
billings in foreign countries for management consulting serv- 
ices are not thought to be substantial and are most likely less 
than foreign billings in Canada for these services. A 1984 
CAMC survey of its membership revealed that 40 major U.S. 
consulting firms performed services in Canada valued at 
$30 million. The CAMC members’ total exports were valued at 
$7 million that year, of which $3 million represented business 
in the United States. This trade imbalance with the United 
States was attributed to that country’s more rigorous restrictions 
on the ability of foreign service providers to obtain temporary 
access to the United States to deliver their services. 

Canadian billings for management consulting services 
to all other countries have been estimated at $39 million in 
1984. This rather low value in part reflects the difficulty of 
accurately measuring trade flows in this and other service 
areas. In internationally affiliated firms, for example, Canadian 
billings abroad can easily lose their identity when the affiliate 
in the host country bills the client for the services of specialists 
brought in from Canada. As well, services bundled with goods 
can also contribute to this loss of identity. Nonetheless, direct 
Canadian billings abroad are not thought to be large. 

Growing specialization within larger firms has given 
rise to increasingly frequent situations where teams from one 
national office conduct assignments, together with local per- 
sonnel, in the territory of affiliates. These activities may not 


Trade in Business Services ($ millions) 


1984 1985 1986 1987 1988 1989 


Foreign billings 
in Canada 


Consulting and other 
professional services 219 271 330 520 545 456 


Other business services 6588 7409 9154 9434 9907 10542 


Total 6807 7680 9484 9954 10452 10998 


Canadian billings abroad 


Consulting and other 
professional services 905 973 802 807 766 817 


Other business services 3661 4268 5080 5778 6412 6724 


Total M500 5241 G62 = OOo hi) OAK 
Net trade 

Consulting and other 

professional services 686 702 472 287 221 361 


Other business services -2927 -3141 -4074 -3656 -3495 -3818 


Balance of trade -2241 -2439 -3602 -3369 -3274 -3 457 


Source: Canadas International Transactions in Services, Statistics Canada Catalogue 
No. 67-203, annual. 


be fully reflected in official trade statistics. Interfirm strategic 
alliances are also giving rise to greater trade in management 
consulting services. 

It should be noted, however, that a consulting firm does 
not have to be large in order to win contracts for its services 
in other countries. Smaller consulting enterprises providing 
unique or specialized services, as well as teams within the 
larger firms offering such services, also benefit from such 
opportunities because their skills are in short supply world- 
wide and their services are less price-sensitive. It is likely 
that trade in these areas has increased substantially in recent 
years, although this has not necessarily been captured in 
trade statistics. 

While opportunities for projects in other countries have 
increased over the years, so too has competition. Over the 
past decade, competitors to the North American and European 
consulting firms have emerged on the international scene. 

In particular, management consulting firms from India and 
Pakistan are active internationally and are making inroads 
into Middle Eastern and Asian countries. Having gained 


international recognition and acceptance, they are expected to 
expand their activities into other areas with billing rates that 
European and North American firms find difficult to match. 


Strengths and Weaknesses 


Structural Factors 

Management consultants are usually agents of diffusion 
for management practices and related technological innovations. 
While clients may not always need the newest technologies, 
consultants are expected to be familiar with the complete 
spectrum in order to identify the one best suited to the client's 
needs. The ability to recognize and understand clients’ problems 
and to recommend appropriate solutions, including technolo- 
gies, are the principal skills required for success in both the 
domestic and international markets. The Canadian management 
consulting industry's ability to remain aware of new managerial 
concepts and technologies is its principal strength. 

Important factors contributing to the industry's ability 
to compete include its well-educated and experienced consult- 
ants, established international affiliations and strategic alliances. 
However, the industry is also fragmented, as shown by the 
very large number of small consultancies. 

Many small management consulting firms are very 
competitive, benefiting from both flexibility and low overhead 
costs. Included in this group are sole practitioners and smaller 
general management consulting practices that provide a wide 
range of services to clients, as well as specialized and boutique 
consultants providing unique services to niche markets. 

The proliferation of these firms can be attributed in part to 
the absence of entry barriers and the non-capital-intensive 
nature of the profession. Many of the consultants in this 
category were formerly associated with government or larger 
consulting practices. 

The training and work experience of Canadian manage- 
ment consultants have assisted them in gaining recognition 
from international clients for their expertise in general manage- 
ment functions, resource harvesting and processing, commu- 
nications and service areas such as government, education and 
health care. The strength of Canadian practitioners in the latter 
two fields, for example, is directly attributable to their close 
association with Canada’s highly regarded education and health 
care systems. They are also well regarded domestically and 
internationally in selected management functions for large-scale 
projects in the hydro-electric and construction sectors, where 
their services are bundled with those of the consulting engi- 
neering community. One large domestic consulting firm 
occupies a unique market niche as a result of its expertise 
in all aspects of lottery organization. 


La 


A positive public image helps attract potential clients to 
a consulting firm. Canadian firms have not generally been as 
aggressive in marketing their services or enhancing their image 
in export markets as have some of their foreign competitors. 
Some of the large firms have argued that the potential benefits 
to be derived from foreign business do not justify the signifi- 
cant monetary and human resource investment required to 
cultivate it. 

Large management consulting firms maintain interna- 
tional affiliations, through which they can establish common 
services such as training and research, and generally refrain 
from direct competition with affiliates. These affiliations enable 
consulting firms to reinforce their expertise by drawing ona 
diverse range of talents and specializations to meet client 
needs. The management consulting arms of the international 
accounting firms are leading examples of this practice. 

A number of general factors limit the overall potential for 
Canadian billings abroad. Management consultancy necessar- 
ily requires trust and good will between client and consultant: 
distance and infrequent contact are not conducive to these con- 
ditions. In addition to these drawbacks, cultural differences, 
immigration matters, the difficulties inherent with staffing large 
projects, and the high costs of international marketing and 
serving foreign clients tend to discourage many management 
consultants from pursuing market opportunities abroad. 

Established international competition is another factor. 
Opportunities for Canadian firms to win routine consulting 
contracts in developed countries are generally limited because 
these nations have their own established domestic consulting 
practices. To better serve foreign clients and exploit identified 
opportunities, several Canadian consulting companies have 
established offices in Europe and on other continents. This is 
a common strategy in penetrating developed-country markets. 

Broader opportunities for general and specialized consult- 
ants exist in developing countries in the fields of manufacturing 
and resource processing, health care, education and other 
social services development and government organization. 
Access to these markets is generally gained through projects 
funded by international and regional development banks such 
as the World Bank and the Asian Development Bank. These aid 
agencies encourage technology transfer principally through 
joint business ventures and affiliations with consulting firms 
in the beneficiary country. Since larger development projects 
are increasingly subdivided into a number of smaller contract 
awards of lower value, it is possible for smaller firms to com- 
pete, although development projects are often characterized by 
slow payment schedules, an expensive bidding process, foreign 
government-supported competitors and projects geared to 
consulting engineering firms. Management consulting firms, 
however, have had some success in this market. 


In Canada, consulting firms often look to the Canadian 
International Development Agency (CIDA) to facilitate their 
introduction to these developing country markets. While larger 
Canadian firms often pursue these aid-related projects, many 
small consultancies are active abroad under CIDA’ Industrial 
Co-operation Program. Canadian management consulting 
firms are active in the markets of Africa, Southeast Asia and 
Latin America. 

Indeed, the existence of international consulting oppor- 
tunities has contributed to increased specialization within 
firms and strategic alliances among firms. Industry alliances 
are a response to the fact that large consulting projects 
require a number of particular consulting specialties, and 
this expertise is often as diverse as the projects themselves. 
Because the infrequency of successful similar contract awards 
discourages retention of in-house expertise, Some manage- 
ment consulting firms have formed linkages with consulting 
engineering firms; a number of Canadian management con- 
Sulting firms with French-language capability have fostered 
alliances with U.S. firms for projects in the Francophone 
countries of Africa; and the growth of information technology 
is fostering alliances between consulting firms and computer 
Services firms. 

The largest management consulting firms maintain con- 
tinual relationships with their client firms and subsidiaries 
around the world, since clients expect the same level of service 
at home and abroad. American and British management con- 
sulting firms have developed their international networks on 
this basis. In Japan, consulting firms are considering joint 
business ventures with offshore firms to gain additional expe- 
rience in the consulting field. Japan’s international position 
will be strengthened from the experience its management 
consultants gain in Japanese-funded development work in 
the Pacific Rim. 

In some countries, business relationships exist between 
the consulting community and segments of the manufac- 
turing sector. In comparison with its foreign competitors, the 
Canadian management consulting industry is still in the early 
stages of fostering alliances with goods-producing sectors; as 
a result, its participation in this area internationally is likely to 
be limited, at least in the short-term. Canadian management 
consulting firms are more advanced in developing alliances 
with other sectors of the service economy, most notably the 
consulting engineering community. 

Within the Canadian industry, the large number of small 
firms can offer advantages such as speed of response to client 
requests, but their size can impose limitations; training and 
research costs can be expensive for the sole practitioner or 
small firm that has a smaller volume of business to support 
such overhead. 
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Since management consulting is people-oriented, it is 
necessary to maintain contact with clients in order to ascertain 
their needs. Although travel is often required, firms that are able 
to serve their clients from local offices or physical proximity 
to the client can realize certain cost savings. This gives them 
an advantage over distant domestic and foreign competitors. 


Trade-Related Factors 

There are no customs tariffs on the provision of manage- 
ment consulting services to Canada or abroad, nor are there 
significant customs tariffs on the goods and technology asso- 
ciated with their delivery. Because management consultants 
are not licensed, there are no government licensing regulations. 
There are, however, industry concerns, including the need 
for regulatory transparency, national treatment, right of estab- 
lishment and labour mobility. The Canada-U.S. Free Trade 
Agreement (FTA), which came into force on 1 January 1989, 
has provided scope for increased trade in management con- 
sulting services with the United States. Because this industry 
is predicated on high-quality service and close contact with 
Clients, the temporary-entry provision of the FTA is highly 
important, since it facilitates the transborder movement of 
management consultants. It has also lessened the domestic 
industry's concern regarding the less stringent application by 
Canada of regulations governing the crossing of the border. 
Under the FTA, nationals of both countries receive equal 
treatment at border crossings. 


Technological Factors 

Within their own practices, information and communi- 
cation technology is of great importance to management 
consulting firms. Large U.S. consulting firms pioneered the 
introduction and acceptance of the computer as a management 
tool; now most firms in the industry strive to be at the forefront 
of new developments in office technology. 

In a changing environment, the development or adoption 
of leading-edge technologies and new information management 
or analytical techniques and packages is critical. These skills 
and tools can provide a consulting firm with the opportunity 
to establish or maintain an edge over its competitors by 
developing new services and enhancing existing ones while 
making consulting staff more productive. However, not all 
consulting firms have the resources to underwrite the costs 
of an increasing investment in the research and development 
(R&D) of new or improved techniques. 


Other Factors 

Consultants are usually selected by clients on the 
basis of their reputations and their sectoral or functional 
expertise, particularly in niche markets or specialty services. 


Cost is not the sole consideration and may not be a key 
factor in success in offshore markets. 

Successful consulting assignments often depend heavily 
on the physical presence of consultants to carry out many 
aspects of a project. Immigration and visa restrictions on 
short-term business travel, and government procurement 
practices restricting consulting contracts to their nationals, 
are very serious impediments to trade with developed countries. 
Controls on the right to establish or the methods of operation 
ina country, on the purchase and sale of local currencies by 
individuals or on the repatriation of profits are impediments 
to trade in management consulting services with developing 
countries. In general, irritants are encountered more often 
on private sector engagements than on contracts funded by 
governments and the development agencies. 

The impact of irritants is difficult to quantify. Irritants 
are virtually non-existent in the provision of sophisticated 
and high-technology services where scientific consultation is 
paramount. However, cultural and language differences such 
as those found in Pacific Rim countries can effectively block 
access to foreign markets for many small and medium-sized 
firms without the alliances or resources to engage personnel 
with foreign-language capability. In developing countries, 
the financial involvement of Canadian and international 
development agencies tends to minimize impediments for 
successful consultants. 


Evolving Environment 


The distinctions between traditional areas of practice 
are likely to continue to blur as management consulting firms 
increase their presence in the financial, legal and technological 
fields, which until recently were held almost exclusively by 
others. For instance, specialized teams formed within larger 
multidisciplinary firms now compete with investment houses 
on the smaller end of the mergers and acquisitions field. These 
teams, along with some insurance companies, are also active 
in personal financial planning for executives. This area was 
formerly the domain of independent financial planners and 
is now viewed as both a profitable activity on its own and as 
an entry point from which they can offer other services to the 
executives’ firms. Of course, other groups such as lawyers 
and those associated with the manufacturing and service sec- 
tors are actively entering the consulting field in response to 
opportunities arising from their principal lines of work. In the 
future, large international multidisciplinary firms of service 
providers will likely emerge. 

Management consulting will continue to grow, although 
not necessarily at the same fast pace demonstrated in the 
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first half of the 1980s. Opportunities will continue to emerge, 
particularly with the internationalization of business and the 
emergence of a North American marketplace as a result of the 
FTA and the proposed North American free trade agreement 
involving Canada, the United States and Mexico. 

However, the globalization and streamlining of business is 
contributing to a shift in the decision-making process in some 
client firms. Some large consulting firms are being required to 
put forward proposals for, and to negotiate, domestic consulting 
contracts with foreign offices of multinational corporations. 

Consultants will develop and modify service packages 
in response to changing client requirements brought about 
by arange of forces. These include rapid developments in 
science and technology, shortened product life cycles, height- 
ened competition both at home and abroad, evolving prefer- 
ences and changing lifestyles. Strategic and organizational 
planning, marketing and management development will 
remain important areas of practice, embodying specialized 
and up-to-date knowledge and, increasingly, unique skills to 
provide innovative solutions to management issues. Demand 
will remain strong for consultants offering information tech- 
nology and software development services. It is anticipated 
that there will be new entrants to the industry to meet this 
growing demand. 

Global competition, accelerated technological change and 
innovation — in particular, industrial restructuring across the 
economy and the changing socio-economic environment — 
will give rise to major challenges for this industry as the demand 
for more sophisticated services increases. Technology, general 
management practices and the emerging areas of management 
of technology and appropriate information bases are critical 
determinants of client competitiveness. As management con- 
sulting firms are the providers of advice on these subjects 
and since clients are seeking originality and new and unique 
products, increased efforts will be necessary to keep personnel 
up-to-date through training, information collection and dissem- 
ination and, in some cases, through R&D conducive to new 
consulting processes and service packages. Competitive rivalries 
will increase as firms compete through product differentiation, 
corporate positioning and reputation to serve an increasingly 
sophisticated client base demanding measurable results. 

Industry observers anticipate that large firms will become 
larger, mainly through mergers and the absorption of medium- 
sized firms. This trend may eventually lead to what some 
observers believe will be one-stop shopping for consulting 
services. To some extent, this already exists in the industry. 
Clients of accounting firms are able to obtain their audit and 
audit-related services from one arm of the firm, while seeking 
general or specialized management or sectoral advice from 
the firm's management consulting practice. Currently, such 


consultancies may derive up to 25 percent of their business 
activity through such spinoffs from the accounting parent. 

The close association between the accounting and consulting 
function has not gone unnoticed. The EC, for example, has 
commissioned a study to examine the competitive environment 
for accounting and related services such as management con- 
Sultancy. The study, prompted by concerns over the mergers 
of major accounting firms, will assess the degree and effect 

of concentration in the accounting profession. 

Mergers have been occurring at the international level 
and will continue because they assist organizations to become 
stronger and more competitive, to keep pace with technological 
change and to expand or deepen service offerings in more 
profitable, specialized areas. 

In mid-1989, mergers involving several international 
accounting firms resulted in the creation of larger management 
consulting practices. For example, Ernst & Whinney merged 
with Arthur Young & Co. to create Ernst & Young. In Canada, 
this merger impacted on Clarkson Gordon and Thorne, Ernst 
& Whinney. Clarkson Gordon and its management consulting 
practice, Woods Gordon (the Canadian members of Arthur 
Young International), changed their names to Ernst & Young. 
As well, Thorne, Ernst & Whinney joined with the Peat Marwick 
organization to create Peat Marwick Thorne on the accounting 
side and Peat Marwick Stevenson & Kellogg on the consulting 
side. The merger involving the accounting and consulting 
practices of Deloitte, Haskins & Sells and Touche Ross & Co. 
resulted in the formation of Deloitte & Touche in Canada. 

While these large mergers made headlines, numerous 
others have taken place and continue to occur as management 
consulting moves forward into the 1990s. Mergers of large 
firms reinforce their market positions and their ability to provide 
functional and sectoral expertise on a global basis in an indus- 
try where it has been estimated that up to 75 percent of global 
consulting revenues are earned by the top 50 consulting firms. 

The number of small firms is also expected to grow in 
response to a proliferation of niches not occupied by larger 
companies. The medium-sized firms will not disappear as 
long as there are small, aggressive consulting firms that grow 
in response to opportunities but resist integration into large 
practices. Consulting firms with export-oriented clients will 
have to consider establishing foreign offices or alliances with 
foreign firms if they are to retain these accounts. 

The Uruguay Round of multilateral trade negotiations 
under the General Agreement on Tariffs and Trade (GATT) is 
a factor in the industry's environment, as it has produced the 
first meaningful multilateral talks on more liberalized trade 
in services. Negotiators are attempting to find ways to apply 
GATT-type rules to trade in services in order to enhance mar- 
ket access through a process of progressive liberalization. 
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Should an agreement be reached, the resulting environment 
would likely promote trade in services, including management 
consulting, by easing restrictions on the mobility of skilled 
personnel and possibly by initiating a process whereby the 
management consultants of signatory nations work toward 
mutual recognition and/or harmonization of qualifications. 
The process currently under way in Europe to integrate the 
economies of EC members after 1992 may provide a model 
for movement on this front. In a unified EC, there will be mutual 
recognition of the qualifications of practitioners from member 
nations, thus enabling mobility for service providers. 

From the perspective of trade opportunities, large domestic 
entities with international connections and those firms with 
established offices in the EC will be able to provide domestic 
clients with consulting advice on the trade opportunities in the 
EC market. For most domestic practitioners, however, language 
barriers coupled with competition from both multinationals 
and established firms within the EC will prevent them from 
significantly developing this market. Similarly, to capitalize 
on the opportunities for strategy development and market 
analysis emerging in the growth markets in the Pacific Rim 
and in the movement to market economies in Eastern Europe, 
many practitioners without the human and financial resources 
to adequately service their clients’ needs in these areas will 
be forced to consider joint ventures or similar arrangements 
or to abandon market expansion plans. The industry is being 
forced to think internationally in order to compete and expand. 

The goods and services tax (GST), introduced on 1 January 
1991, requires the management consulting industry to levy tax 
for the first time on services rendered to clients. The industry 
faces reporting and collection costs associated with the GST. 
Those entities affiliated with accounting firms are in a position 
to benefit by continuing to offer advice to clients on the impli- 
cations of the tax in tandem with the accounting arms that are 
designing accounting systems for these clients. 

Public sector consulting work is becoming increasingly 
important for a number of firms. In Canada, it has been esti- 
mated that government contract work accounted for 40 percent 
of consulting revenues in 1988. In the United Kingdom, for 
example, work gained through tendering on public service 
projects is growing faster than private sector billings, which 
are more often sole-sourced. Following this public sector- 
based practice, some industry clients are beginning to request 
that consultants submit competitive bids for their business. 
This practice is likely to gain momentum. Globally, tendering 
accounts for perhaps 10 to 15 percent of consulting revenues 
and will continue to grow. 

At the time of writing, the Canadian and U.S. economies 
were showing signs of recovering from a recessionary period. 
During the recession, companies in the industry generally 


experienced reduced demand for their outputs, in addition to 
longer-term underlying pressures to adjust. In some cases, 
the cyclical pressures may have accelerated adjustments and 
restructuring. With the signs of recovery, though still uneven, 
the medium-term outlook will correspondingly improve. 

The overall impact on the industry will depend on the pace 
of the recovery. 

The industry supports efforts to liberalize trade and is 
optimistic about the opportunities in the U.S. market. The FTA 
permits Canadian management consultants temporary entry 
into the United States to engage in business activities at a pro- 
fessional level. It has generated opportunities for Canadian 
management consultants in terms of advising domestic clients 
on FTA opportunities, and it has enhanced access to the U.S. 
market for their own pursuit of project opportunities. 

The perceived opportunities resulting from the FTA and 
the integration of the EC economies into a single market after 
1992 are factors that led the ICMCC and its counterparts 
in the United States and the United Kingdom to conclude a 
reciprocity agreement for their members. Under the agreement, 
signed in May 1990, each institute recognizes the CMC desig- 
nation granted by the other two signatories. Similar agreements 
with other countries are possible in the future. 


Competitiveness Assessment 


Canadians are well regarded in the management con- 
sulting field for their skills and innovative approaches to issues. 
Their national accomplishments in resource processing, com- 
munications, education, health care and government services 
are recognized at home and abroad. 

The management consulting industry has demonstrated 
substantial revenue and employment growth over the past 
decade and it will continue to be an expanding industry with 
increasing opportunities. Domestic service providers have 
competed effectively both at home and abroad with their U.S. 
and other foreign counterparts and will continue to do so. 
The industry has successfully adapted to the changing needs 
of clients and has stayed on the leading edge, with service 
packages designed to help clients be more competitive and 
profitable. However, with the increasing globalization of mar- 
kets, it will face increasing pressure from other categories of 
Service providers. 

On the international scene, Canadian service providers 
target development projects in many parts of the world. To 
enhance their position on multilaterally funded projects, 
alliances are formed with local market consultants for sub- 
mission of bids. Canadian firms have joined with U.S. con- 
sultants who have been awarded contracts in selected regions, 
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especially the Francophone countries of Africa. While this 
work offers opportunities, it is not yet a large source of 
industry revenue. This situation is not expected to change 
significantly in the next several years. 

In terms of developed-country markets, niches exist, 
although competition is keen. Canadians are not alone in 
seeking opportunities, and face competition from established 
multinationals and the domestic consulting practices of these 
countries. A physical investment or an affiliation with a local 
firm is generally a prerequisite to establishing a presence 
in a market. However, some Canadian firms with lower fee 
structures and specialized practices are competitive in these 
markets, even without a physical presence. 


For further information concerning the subject matter 
contained in this profile, contact 


Service and Construction Industries Branch 
Industry, Science and Technology Canada 
Attention: Management Consultants 

235 Queen Street 

OTTAWA, Ontario 

K1A OH5 

Tel.: (613) 954-2948 

Fax: (613) 954-1894 


SELECTED CONSULTING FIRMS 


Name 


Location of 
principal office? 


Andersen Consulting 


ARA Consulting Group Inc. 


BDO Dunwoody Ward Mallette Management Consulting Inc. 


Deloitte & Touche Management Consultants 
Ernst & Young 

Frandsen Van Beek 

Groupe DMR Inc. 

Le Groupe Mallette Major Martin 

William M. Mercer Limited 

Peat Marwick Stevenson & Kellogg 

Price Waterhouse 

Raymond, Chabot, Martin, Paré 

Richter and Associates 

Temple, Barker & Sloane Strategic Planning Associates 
The Coopers & Lybrand Consulting Group 


Western Management Consultants 


Toronto, Ontario 
Toronto, Ontario 
Ottawa, Ontario 
Toronto, Ontario 
Toronto, Ontario 
Toronto, Ontario 
Montreal, Quebec 
Montreal, Quebec 
Toronto, Ontario 
Toronto, Ontario 
Toronto, Ontario 
Montreal, Quebec 
Toronto, Ontario 
Toronto, Ontario 
Toronto, Ontario 


Vancouver, British Columbia 


4Firms may have offices in other cities as well. 


INDUSTRY ASSOCIATION 


Institute of Certified Management Consultants of Canada (ICMCC) 


Suite 805, 121 Bloor Street East 
TORONTO, Ontario 

M4W 3M5 

Tel.: (416) 963-9680 

Fax: (416) 963-8912 


Printed on paper containing recycled fibres & 


io Sa Fs ee eee 


& '$99{0A081 Saul} SAP JUBUA}UOD Jalded np ins awidwy| 


Z168-£96 (9Lb) : snaidos9/a| 
0896-€96 (91h) : ‘18L 
CWS Mb 


(OuRJUO) OLNOYOL 
GOg Nesing ‘}sa JOo|g and ‘LZ 


(JIND1) epeuey np juawebeuew Usd $J9||!98SUOd Sap IN}!SU| 


AIMLSNGNI.T 30 NOILVISOSSY 


“Saj|IA Sau]Ne,P SURP XNBaING Sap JusWA|ebe JUO $9]1g190S SEUIELE)e 


(anbiuue\g-8!qu0j09) JaAnooue, 
(OWe]UQ) OJUOLO] 
(OUe\UQ) OJUOLO] 
(OLe]UQ) OJUOIO] 

(99q9ND) |eSUOW 
(O1eJUQ) O]UOJO] 
(Ole]UQ) O]UOIO] 
(O1e]UQ) O]UOJO] 

(9aqgnp) jegUOW 

(daqenp) jes UO 
(Ole}UQ) O}UOLO] 
(Ole]UQ) O]UOJO] 
(O1e]UQ) O]UOJO] 

(O1J2JU) EMe}NO 
(oWe]UQ) O]UOJO] 


(OWe]UQ) OJUOLO] 


Sjue||NSUOD JusWaHeUeY\) Wa}Sa\\ 

dnosg Bulyjnsuog pueigh] ¥ siadooy ayy 

saqeloossy Huluue|g difa}e11S aueo|s B sayleg ‘a|dwa) 
SayeINOSSy Puke Ja}YO!Y 

ged ‘UILe\\| ‘JogeYy ‘puowAeY 

@SNOULSJEN\ 8d 

HHojJay Y UOSUBAAIS YOIMJe|A| Jedd 

Pa}/W] Lea) A) WEI ||| 

ULE Jofey| ayeyjey\| ednosyg 94 

‘oul YING sdnoly 

yaeg ue) uaspuel4 

Huno,  }SWy 

S]Ue}|NSUOD JUsWeHeUe\\| syoNo] Y ay!0}9q 

Ou) Bulyjnsuog juswabeueyy ayjal/eyy) Pe ADoomuNg OGY 
‘du| dnorg Bulljnsuo9 WHY 


Hulljnsuod uassapuyy 


pfediouud nesing 
np juawaorjdwy 


WON 


SISIOHD NOILWLINSNOD 3d SLINIGVI 


ee — ee 


7681-656 (E19) : inaidos9/9 

862-6 (E19) : 191 

GHO VL 

(OLPJUO) WMVLLO 

uaant) ans ‘sez 

uoljseb ua sjlasuod-Syedxq : algo 

epeue) aifojouysa| Ja Sadualas ‘alJ}SNpU| 
UOI]ONJSUOD P| ap 

]9 SODIAJOS SAP SALJSNPU! Sap ajeidushH UO!IaIG 


RB] B Jassaipe,s 
‘JOISSOP 99 INS S]JudsWaUbIasUas ap SNjd undd 


aa ll 


a 


‘anbisAyd aouasaid ap Jainsse Sues sWaW ‘S9YdJeW 
S90 INS BOUBLNIUOD P| J1Ua]NOS & JUBAIL Sasijeloeds 
SODIAJOS SOP JUBPUA! Jo SAAB|9 SUIOW SBWaJeq Sap juaNbi} 
-eid inb Suaipeued xneaung Suleyia—9 ‘JUepUadag “ayoJeWW 
un JNS eduasald eS JI|qele INOd Sa|jaljUassa SUO!}IPUOD 
Sap Juawa|esauab JUOS |e90| NeaiNG UN dare UO!}eIDOSSe 
BUN NO |@UaJEW JUSWASSIISAAU! UA) ‘UOI}SENb Ua SAed Sap 
UOI}Sab Ud |l8SU0D 8p xNeaINg Sap Ja Sal|qe}9 SajeuoITeU 
-I]|NLW SAP BDUBNNDUOD P| Ja}UOIJE JUBAIOP J9 ‘SYNNOGEp 
XNEBANOU BP BUDJaYIAL | & SjNas Sed JUOS dU SUaIPeURD 
SO] “OAIA JS A GOUGLNIUOD b| SIP ‘SAJG!| XNeaUg!D Sep 
aJOdWOd || ‘saddojaagp sked sap ayovew ne juent) 
“S9BUU SBUIeYIOIA $9} JUBIND dAI}eOIIUBIS 
UOdE| ap JAN|OAY Sed JIeIASP BU LONJENIS a}ag “AalISNPUI | 
JNod SNUsAd Bp ajueLOdW BouNOs aun Jno! 90 e sed 
gjuasSesday au ‘Sayod Sedjne.p JUANO ned Inb ‘jepuew 
ap aiuah 39 sie auoydooueL) eNbIUJy Us JUsWWe}OU 
‘apuoW np SsAed Sule|ed SURP S}e1]U09 Sap Nua}goO JUO 
IND SUIRDLIGWE S19||18SUOD Sap B SajUIO! JUS 8s SAUUAIP 
-PUPD SASIIG9JJUd S8Q “SUOISSILUNOS Sing] Ja]Uaseid nod 
XNEIO| SJd}|IBSUOD SAP B JUAI|Je,S S|I ‘a]eia]e}!]|NW UOde} ap 
S9dUeUI} Sjoloid Sap e sediaied ap SadueYO Sina] JBOl|awWe 
nod ‘aqo|6 np suoibes sasnaiquiou ap suep jusweddojagp 
ap sjafod ap uoljua}go,| Jnod sHues Se] INS ]UOS S8dIAJES ap 
SUBIPEULD SINASSILNO| $9] ‘B/PUOIJEUIAJU! BUGIS P| INS 
"SODIAJAS BP SINBSSILNO} 
Saujne Sap Wed b| ap Saniode SUOISSaid Sap B1IGNS dlNISNPUI | 
‘SQUDJELU SAP BJURSSIOJO UO!JESI|EI|PUOW 8p a]Xa]U09 UN SUP 
‘S1OJ9JNO| “9}I|IGE]UI! IN| Jo SYAINJdWOd Ina] aujloJ00e e 
Japle Saj INOd SNdUOd SadIAJAS BP SB|QWaSUS Sap JUBJJJO IN| 
Ud ‘apseH-JUeAe,| B JAINBWAP Jd S]USI|I SAS ap SUIOSEq Sap 
UOIIN|OAG,| & Ja]depe,s ns & aiSnpuly “aulej 8} ap JuQJeNU 
-1]U09 J8 ‘INGING]X9 J8 INALAJU! BYDJeW Sa INS S¥aHueIe 39 
SUIBOLALUE XNBAL SING] AP BIUdLNIUOD B| NUB|NOS JUO SUBIp 
-PUPD SJ9||18SUOD SB] “SaYyONOgep xNeaAnoU Sap INdAe| e| 
B AJAINSINOA BS EIABP BOULSSIOJO 9)J99 JO ‘S|I]O9JJa SBS ap 
]8 SOIPIJE,P AJJJIYO UOS 9p ajjaiUe}sgns uoIejuawWHNe aun 
NUUOD B ALISNPUI| ‘dIUUBIEP BgIWEP | ap SNOD ny 
Jabuesa,| nb sXed ne jue} sanuuoded JUOS 
XNE]UIWAWAANOH SBdIAJAS Sap }9 BJURS | ap ‘UO!]eONps,| 9p 
‘SUONEDIUNWLWOD Sap ‘SajjaiNJeU SadINOSSal Sap UOIJEWO| 
-SUBJ] | 9P SAUIPLWOP Sa] SUPP SUOIJeSI\Pal SINd] ‘Sewe|qoud 
S9| ]UaPJOge S|! ajjanbe| IaAe BOLJEAOU BYDJEWEP Pb] B 9 99Ud] 
-9dW09 Ine] & ade/6 ‘uO!seb Ud |lasUOD Np auleWOP 9| Suep 
9jqelAua uoljejndas aun gubeb Juos as susipeuey soy 


SHANNadwos e| ap uoNenjeng 


‘SAed SdJ]Ne,P BAB JIUSAP,| SUP SaN|9UOd adja 
jualeunod Sajqe|quias Sajuajua Saq “Salyed Saujne xnap 
S9| Jed aps009e JID 9p au}!] 9] WeuUOda! InyIsu! anbeyo 
‘O66 | IEW Ud N}9UOD ‘pJOI9e 199 BP NUSA UF ‘SaJquiawW SiN9| 
INod 91100101991 ap P1099 UN aiNjaUOD e 1UP)-aLUNeADY Ne Ja 
SIU(-S]e}4 XNe SaNHojOWOUY S$ 19 JINOI,| e}loul JUO INb suna} 
-9e| Sap aiqWUOU ne JUOS 766] Sede enbiun uagdouna syosew 
UN Ud 39 B| ap SalwoUddE Sap UO!eJB9juI,| }9 J7V,| 9p INENBIA 
Ud 99J]U9,| 8p JajNoogp JUa!eJAaP IND SsysNogep $oq 
‘S9||GUUOISSAJOI SA}IANIe Saidosd Sind] ap Sul} xNe 
UIPIALWE GYOJEW NE S9dde,| 9II|!9B} & INA] |! Jo ‘SOYANOE 
SIN] INS F]V,| 8P BQUSPIUI,| JURUJBDUOD |l8SUOD 9YDJEYD ]UO 
ePeUeD Np Saule|Je,P XNaI|IWW Sa] Inb ap Saidne ‘suaipeued 
UOIJS8H Ud S19}|!9SUOD $9] INOd SaleLe,P SUDISEI90 Sap 9}I9 
-Sns Juawajehe e F7V;] ‘SajjauUolssajold sauleye unod juapuas 
A'S nb Suaipeued UOl}Sab Ud SJa||I8SUOD Bp ‘SIUP)-S}e}J xNe 
‘gi1eJOdLWa} INOlas 9] eSUO\Ne JTy-] ‘UlRoLeWe aye 9] J1}J0 
jnad nb sayonogap xne juenb ajsiwiido }S9 Ja dDJALWWOD 9} 
J9aSijesaql| INod sasiud saunsaw saj aindde aijsnpulq 
“QOUR|A! P| 9P aWAW BWUIAJ Np espUusdep 
|AlJJSNDUI INGJOS 8d INS ausWOUBYC Np Ja}Jo7] VaO!|awWe,s 
PA SULA] UBAOW & aAl}Iadsuad e| ‘SudljNBaii! 80oue JUOS 
S|I,S BWW ‘BOUR|A1 ap SBUBIS Sa] AAW ‘UOITeINJONIISA ap 
}2 uole|depe.p Snssadosd 9] 18}909e,p Jajja INod ne juo sanb 
-I|9A9 SUOISSEJd $80 ‘Sed SUIRGO SURG “alW9} Huo] e UO!}eIN) 
-OMJSOJ BUN B JUR}IDU! Sa] SajusdeI-SNOs SUOISSasd Sap JIGNs 
Np JUO uoNsab Ua S|lsgsudd-SHadxa Sap INa]Oas Np Sasiudaijua 
S9| JANUILWIP BPURWLWOD ap SJ@LD SINd| NA JIOAe.pP SN|d UF 
‘UOISS899! 8p apOliad aUN,P alins e| & JUaWaSsaipa! ap SauBis 
Sap JUBJJUOW SIUP]-S}e}4 Sap 91/90 enb alWgW ap epeuey np 
3|WOU0I9 | ‘||JO1d 89 SUdaBIpad SNoU no JUaWOW ny 
‘Ja]UBWANE,P JENU!UOI JUBIEIASP 9 ‘UOITe]|NSUOD 
8D SNUBAD SAP % GL ROL ap Jusjuaseda UOIssiwnos Jed 
SNUd}GO S}e1]U09 $9| ‘aj\Gwasua,| Sueg ‘“apuedas as apsdoud 
a9 anb 99 & pualle.s UD ‘Ud!}SaH Ud SJa||1aSUOD XNB SUOIS 
-SILUNOS Sap JADURLWAP & JUBIUBWLWOD ALJSNPU!,| 9p S}UA!|9 
Sulea9 ‘aI|qNd Jnaj9as a] SURP S}ejJU0D Sap UOIINGUINe,| 
apin6 inb adiouud np jueuidsul,S “sanbiun sinassivino} sap 
@ $INODAJ JUBANOS Snjd e INb ‘gAld INejoas a] SUB aSi|ea 
Saulejje.p ajjiyo 3] anb juswapide. snjd juassaiHoud saijjo.p 
Sjadde,p Sawa} xne dijqnd Jnajdes 9j Jed Sanquiyye sjefosd ap 
UOIINDEXa | Jed Sasijead SNUBAS Sa} ‘IUP]-alUNeAOY ny “aljqnd 
1N8]09S NP $}e1]UOI ap Jus!eUBADJ UOI}SEH Ud |IaSUOD 9p 
xneaing Sap SNUdAS SBP % Op ‘epeuey ne ‘gg6| uanb 
SWI}S9 UO ‘DI|Gnd JNe}98s Np Snua}go s}e/UOI ap auped 
9] SUPP SAJIeIe.P BJIUO NB} ap ajueWOdWI snd us snjd 
9p Wed aun Juasijead SAW! 8p diqwWOU UleWed Uy 


Jo 0 ee 


"SJUdI}9 $89 INO 9}I||Ge}dWOD ap SAWa}SAS SEP 110A9DU0I ap 
saafieyo xneaing spuesh Sawa Sap Sajqe}dwod suols 
-IAIP $3] DBAB [9DUOD BP ‘AXb] P| BP S]ajja Sa] INS S]UaI}9 
SIN] & S|laSuOd Sap JeNBiposd ap JUeNuIUOI Ua ‘SaAI}ISod 
SddQUIO}A! AP J91DIJaUag BP Sa|qiyda9sns JUOS sa\qe}dwod 
SJaulged Sap & Sald0Sse xNeaNG $a] “AaxXe} 999 B SyIJeas 
suodded sap uoljanpoid e| ap afyeuo e| JawNsse yop 9j|9 
‘UOlddJad P| & Sal] $}1909 Sap snjd UF “SUaI|9 Sas e JIWNOY 
9}|9,Nb SadIAJaS $9] INS AXP] BUN JIOAGDEd ap SIO GidiWadd e| 
nod d96l\Go JOA as UO!|SaB Ud |l8SUOD NP BISNPU!| ‘L661 
JOIAUR! jg] 8] SINGAP INSNBIA Ud ‘(Sq |) SBDIAJaS Ja S}INpOJd 
S9| INS AXe]} P| & BAIJE|A1 UO!e]UBWa|He! e| ap NSA Uy 
“S@}IAIJNB SBS BP UONESI|EUOeWa}U! auN Jed Juawa1o}e61\Go 
JU9SSed dIISNPUI,| ap JOSSA| }9 S}IAIJ@dWOD eB] ‘UOISUeCX9.p 
Sjaloid Suna} JaUUOPURGe NO ‘sajqe|quias Sa]usus Seujne_p 
NO SasiidajUId0D Sap Paid INS aJJaW JUOJAEP SINa}IaS $80 
SUED S]USI|9 SINd| 8p SUIOSaq xNe JUaWAa]enbepe sipuoday ap 
Sed JUa}JaWad Nd] du SAJalNUBUI| Ja SBUIeLUNY SBdJNOSseal 
$9] JUOP SJa||I8SUOD XN@JGWOU 9p ‘AYOIeW ap asAjeue,p Ja 
SalHayel]S 9p UOIJEIOGe|9,P eeW Ua SUIOSag Sep e SeI90SSe 
SaUgWOUBUM ‘}S5,| ap adoinq us a}sajluewW as nb ayqeW 
8P BIWOU0II,| S19A BURPUA] P| Bp Ja ANDIOk4 Np jesO]I] Np 
SAed $a] SUBD SPUD SEP JOSSA| ap JJOJd JAI] JUBINAA S|I,S 
‘AWW 8Q “@YOEW 89 JUBWASNAaS Ja}10/dxX9,p JUOJeyedWa 
$8] 49 2] ap ulas ne sijqela xneaing sap ja SayeuoNeuUly|NwW Sep 
d9UILINIUOD P| Ja SaNbijsinBul) Saeiweg Se ‘Seo sap Wednjd 
b| Suep ‘Juepuaday ‘UsedouNna sydJeW 9j Jed Sajjo SsysNogap 
$9] INS SUBIPPURD SJUA!|9 SN] 19||l8SUOD JNOd sagaeR|d UaIq 
]UOJ9S 449 e| ap SAed Sa} SUep S9jel|I| Sap JUapassod Inb sajja0 
]8 SB{PUONPUAJU! SUOIJEIDOSSe,p JUBSSINO! SauUsIPeURD Sasiid 
-9)]Ua SapuesH Saj ‘Ssysnogap Sap aAljaadsiad e| Sue 
‘sKed $80 Sno} Suep Janbiyesd JUOLUNOd SadIAJaS 
9P SINBSSIUINO| So] ‘SuquiaW SAed Sep ajquiasua,| Jed senu 
-U008J JUOJaS SAed anbeUd ap s1a||1aSuOd Sap SUOITedI}I|eND 
$8] BWWOD ‘ddiJIUN 4 AUN SUR ‘Ule8} 89 INS JedURAR INO 
d|/APOW 9p JIAJAS nad ‘34 e| ap SaJquiawW shed sap salwouUoIg 
Sap ‘7661 Saude ‘uolesHalul,| e JauawW Op Inb ja ‘adouny us 
SIND Ud JUBWAIJanjae Snsssd0ld a] ‘SauleyeuBis sAed sap 
UOI}SaH Ua SJa||I8SUOD SEP SUOITeDI}I;enb Sap UO!}eS!UOWW 
-Jey,| 9p J anboidiogs adueSS!IeUUODAJ B| BP ANA Ud XNBAPI} 
SaP JUBLWA||ANJUSAG JURTIOWE Ud }9 B9SI|eINdS GAN,P-UIELU 
P| 9 SHI|IGOW be] & SUOIOINIS8J Sa] JURA] Ud ‘UONSAH Ud {las 
-U09 8] SLGWOD A ‘S8dIAJAS SAP BDJALWWOI 9] JASIJOAR AD Jayla 
Inod JuswWe|qeqoud Jeune j!e18};NnSe1 Us Inb JUaWaUUOJIAUA 
|@ANOU 9] ‘P1ODIE UN ke JIINOGe JUsIeAVP SUO!}eIDOH9U $90 IS 
"JUBWAAISSaJHOJd 19-IN|99 JURSI|eJaq!| UB ayoJeW Ne $8Ide | 
JOOI|9WE,P UlJe ‘| |¥9 Np Sajja0 e sajqe|quias safe sep 
SODIAJOS SAP dJaLUWOI Ne sanbijdde,p suaAow sap JUsydJayo 


Sinayelsobau Sa] ‘SddIAJaS Sap ina}oas a] Suep sabueRyoe 
SOP UO!JeS!|eJaqI| B| INS SasnNalias SUOISSNOSIp SayalWesd Sap 
116e,s | 489 ‘a}dWOd J1U9} JOP aluIsNpUl,| JUOP JN9}Oe} UN Juan} 
-SUOD | 19 Np punoy Aenbrup,| ap suoieiobeu saq 
‘SaJabuel}9 S9}9l00S Sap IaAe SeaueI||e Sap aiN|auUOd ap 
no Jabuesa,| & xneaiNg Sap 19910 ap ‘a}aJUdI}9 a}}80 YaAaSUOD 
JUS|NA S|IS JebesiAus JUOJASP UO!JeUOdXa,p SaydEW $9j INS 
SO}IAI]NE SAP JUO S]Ua!|d $8] JUOP XNeaNg $a7 YauHayU! $j ap 
xneaing spues6 sap Saaijejua} xne JUOJA}SISA! SIEW ‘IISSOJH ap 
SUO!SED90 S9j JISIeS JUOINeS IND sanbiweuAp xneaing sjijad sap 
pune A |,nb jue} sed yuosevedsip au ‘Wed una| unod ‘auusXow! 
9||12} ap Sasiidasjus seq] ‘xNeaing spuelH sj Jed saiqi| Sas 
-S|e| XNP8UGD SBP UO!}EJ9{!|O1d B| AP ayins Jed ‘sjauiqed syed 
Sp BIQWOU Np souess|o19 aun e jUawWajebe puales uO 
‘xneaing soi snjd gg sa| Jed gubeb jsa 
SLISNPUL,| AP [EIPUOW SAJIeWe,p aJjJ14UD NP % GZ e.nbsnf anb 
BWI}S9 UO NO PYQeW UN SURp ‘ajeIPUOW a]/9U99,| & |a110}9eS 
NO JAUUO!JDUO} |IBSUOD BP SBDIAJAS Sung] Janbipoid ap syioedeo 
IN| JAO||9WL,P 8 GYDJEW 9] INS 19-Sa|j99 ap UOITISOd B| 19010) 
-U9 8p jajja Inod JuO Sa}g100s SapueIH ap SUOISN| $87 ‘OB6L 
SagUUe Sap JNgap 99 Ud JINSJNOd as IND soURpUs) ‘a}Sepow 
Snjd 9]}ayo9 aun ke Nall JUa!eAe SauINe SuNaisnjd ‘seyjeyoUeW 
S9| JUaleSie}| NeaAlU jney ap SuOISN| $8d anb JUepUsd 
“AYONO| Y AlOjaq 9p UO!JPWJO} B| e epeUeD Ne 
gUdW B 0D Y SSOY ayano| uOl}sab Ua |lasuOd ap Neainq np ja 
S}|8S B SUIYSEH ‘A}110/aq 9jqe}dwWOd JauIged Np UOISNy e7 “19S 
-U09 ap Neaing ‘HHojjay Y UOSUBAS]S YOIMJe|\| Jaq Jo ‘3}qe} 
-(WO9 JOUIGed ‘AUJOU YOIMIIA| Jedqg 1999 INO YOIMJeY\| Jedd 
B JUIO! JSa,s ABUUIYMA PB JSW ‘WOU ‘aWeW ag ‘Huno, ¥ 
}SuJJ JNod Wou Ine] eGueyd juo ‘(jeuoiyeusa}u) HuNoA unyY 
ap SAUUAIPeURD Sa/eSINIINS $9|) UOPJON spooM ‘uol|sab 
Ud |I8SUOD ap NeaJNG UOS Ja UOPION UOSYJe|D : ABUUIUAA Q 
JSUIJ ‘AWJOY] PUL UOPJON UOSyYJe|D INS Sjalja Sap na e UOIsN{ 
gyjao ‘epeuey ny ‘Huno, 9 JSUJJ JAWOJ INOd guUOISN} JUO 
‘099 Bunod unuy 39 ABUUIYM * ISU ‘ISUlY “ai|!e} apUeIB 
Snjd 9p uolSeb Ua |l8SUOd ap SJaUIGed ap UOI}EgId | e JIND 
-U09 JUO B/EUOIJEUA]U! UNBJaAUa,p Sajqe}dwWod sjaulqed sap 
9sned Ud JUPIJAW SUOISN| SINaisnid ‘G86] ap Naljiw ny 
"S9|qejuas Snjd ja Sasijelogds Saulewop Sap suep 
SQDIAIS BP SOJJJO SING] J8/JUGIUOI NO aipual9 e ja anbiHojou 
-Y99} UONNJOAY,| AP a}UlOd Bulj Bj E JUBJUIEW AS B JUAp!e S9| 
19 ‘AJIAIIJ@LWOD JN] JUaSS!0J99e ‘saslidaJjUs $9| JUBDOJUA! 
SQ||9 Jed ‘JUOJAINSINOA BS SO}IAI}Ie $80 8 ‘ALJSNPUL,| ap 
|PUOIJEUJAJU! UO|9UI9,| B SANUAINS JUOS SUOISNY Saq 
‘giqe}duoo udIssajold B| ap ByJeW NP UO!}e!JUSIUOD | Bp 
JalJ9,| 19 aJGap 9] elainsew ‘sajqe}dwoo sjauigeo spueb 
ap UOISNy e| Jed Sag}losns sapnjginbul xne ayins ye} IND 
‘gonya a}]9 ‘UolSa6 Ud |!aSUOD NP Injad JUOp “SexaUUOd 


SODIAIOS SAD ]2 AJI|IGE]GWOD 9p SBDIAJBS SAP BYDJEW 9| 
JOUILWEXS,p Jafqo JNOd JUeAR BpNja uN spURLLWOD aj|a-}-e 
4) P| ‘Isuily Ndsedeul assed sed jsa,u |laSuod ap ja 9}I|1qe} 
-(1WO9 8P SUOIOUO) $9] 94JUA }O}9 UI} 9] “SUNg|IIe.q “Baw! 
9]9100S ING] DBAB UO!JEIDOSSE a}]90 AP SAJIEWeP BjJ1YO IN9] ap 
% GZ e.nbsn 19/1] JUsANad a|qe}dwod Jauiged uN e sayoeyyes 
|!8Su09 ap XNeaiNg s9j ‘a|janqoe ainay,| ¥ “UUOP |al.}SNpu! 
Jnajaas uN NO uOLseb e| JUeYONO} asijeloads no jesguab |1as 
"-U09 AP SBDIAJBS SAP BINSSe UO!|SEH Ud |I8SUOD NP UO!IAS P| 
anb JURPUAad ‘SAXBUUOI SBIIAJBS SAP }9 UOIEIIJGA BP SAIIALS 
Sap GINSSe UOHOAS BUN JUOP ‘Sa|qe}dwWod sjaulqed sap seo 
8] 1S9 [9] “lap Jus\sixa ‘aunSaW sule|80 8uN SUep ‘INb 18 Jeu 
-ISS8P 8S JUSIOA SUIEL89 ENb SadIAJSI|NW |!gSuUdd ap xNeaiNg 
9p UOIJE9! E| & AINPUOI JUSWA|JaNUdAg JeLINOd souep 
-U8] 9]]89 “AUUEAOW 9}|!2] ap SaSiJdadjUa,p UOI}ISINDOe,| ap 
]8 SUOISN| 9p INBAR| e| e JUBWAJedIOULI ‘“IssoJ6 ap JuoJENUl) 
-U09 xneaing spuesb se] anb Juasipaud sInajeAJesgo $aq 
"$]9JOU0D S]e]|NS8! SEP 
aWe|Ia IND Ja ‘ajUuesHixa Snjd Ua Snjd ap 9]9}UaI|9 BUN JIAJES 
ap JaNUIJUOD ap UlJe UOIJE]Nde! Nd] ap ja BYOJeW | INS UO! 
-ISOd 1Nd| 9p ajqissod Iyed IN9j|laW a] JUBJI] Ud Jd ‘S]UBAIIID 
SJINDOJA S8p JURIJJO Ud 9|/9,D JENDIeWAP 8S JUOIPNOA xneaing 
S9| anb }12} NP daAIAe B1aS SLISNPUI,| AP Ulas Ne adUELND 
-U09 B] SBIIAJBS BP SA|QWASUE XNBANOU 9p Ja UOHe]|NSUOD 
ap Snssed0/d XNesAnou ap ins juUeYyoNogap ‘q-'y B| ap ‘sea 
SUIPLIGO SUPP ‘J8 UONPWJOJU!_P UOISNIJIP | BP 9 8]09}|09 e| ap 
‘UOIPLWWO) P| ap UGAOW Ne jauUOSad UOS ap S8dUa]adWOd 
S9| JNO! e iapse6 unod SUOsJ9.p Jaj|qnopas eJABP B1ISNPUI,| 
‘SanbIUN }8 XNBSANOU S|INPOJd 9p Jd a}I}EUIHW0,p ayoeydad b| 
B JUOS S]UdI|9 Suna] anb Ja ‘suOlSanb $989 $a}no} INS SIAe IN9| 
JAUUOP JUOJASP UO!Seb Usd |IaSUOD ap XNeaING Sa] aWWOJ 
"S9JUS!|9 SASLIGOUS SAP BIIANI@AWO e| JUBUILWE}ap INb sung] 
-JP} AP JURINE JUOS SAXBUUOI UOIJEWOJU!,| AP J B1Ho}OUYIe) b| 
8p UOI}Sab b| JUaN|SUOD anb SauleWOP XNesANOU $9] 9 UO! 
-SaH ap xneigueh sadiouiid s9j ‘aiHojouyde} 87] ‘sassnod snjd 
Sd0IAJ8S BP BPURWWAD e| 8p assney auN,p judJaUbedWOIIe.$ 
S9|}9 Jed ‘SunefewW Sijap Sap UO!ISeH UA |laSUOD Np alujsnpul,| e 
juolasod (anbiWOUIg-O190S Nal|IW NP SUOITENJON|| Sa] Jo a1W! 
-0U099,| 8P a|GWaSUa,| SURP Sa{jalISNPU! SUOIeINJONISE! ap 
anber e| Juswasal|Noied 1no}) UOeAOUU!,| Jo ENbIHo}oUYIe} 
UOIN|OAY,| 9p UOITeJ9}9098 | ‘a/eIDUOWW BUdLNIUOI bY 
“AlJISNPUI,| SUPP SNUBA XNEBANOU ap JUBLWE|qe|GWASIeJA 
eladie anuanos apuewap a}e4 ‘sjai91H0) ap uoesoge|9 | 
8P J9 UOIJEWOJU!,| ap 91H0;OUYIE} Ud |laSUOCD NP ayoseW 
9] INS AO} elaJNewWap spUBWAP e7 ‘UO!|SeH ap Sawa|qoud 
Sap B SajeUIBI0 SUOIIN|OS SEP JIWINOJ ap Galjnaiped ano} 
gyloedeo bj & ‘snjd ua snjd ap ‘Ja ajulod ap ja Sagsijeioeds 
SadUPSSIPUUOD Sap e jadde juesie} ‘UOISab Ua |lasuOd Np 
JNgjo8s 8] SUPP aJUeLOdWwI 9oe|d auN Jadn990,p JUOJeNUIJUOD 


UOI|Sab e| J Huljaysew 9] ‘ajjauUolesiuebio a anbibayess 
UOI}eol}iue|d &] “AIA ap BPOW Np 39 s}no06 sap uOlNjoAg| anb 
ISule ‘SuaHuUe!9 Jo INA}! SEYDIEW Sa] INS anjooe soUaLNI 
-U09 B| ‘S|INDOJd Sap SIA ap BaINp P| ap UO!JONpa e| ‘aiHojou 

-Y99} B| 9P J9 SBDUSIDS Sap apide! UOIIN|OAS| JUBINB| 19-xn9o 
ap aJQWOU Ny ‘SJnejde} ap sawweb auN 9a}No} ap Jusjnovep Inb 
SUIOSAQ ‘A]9]U9!|9 IN| ap SJueaHUeYI SUIOS8qg Sap UO!}DUO} Ua 
Jug\depe $9] J8 S8DIAJAS SING] JUSAIODUOD $J9]|!9SUOD $91 

“SQUUSIPEURD $9}91N0S SAP JURSIA UO!}E];NSUOI 
AP SBDIAJAS BP S}e/JUOD Sap ‘10-XNVd IaAe J8I90Hau ap Ja 
‘SO|EUOIJEUI]|NW S9]9190S ap SieHueJ]a XNesJNG ap Saidne 
JOUUOISSILUNOS BP SNUB} ]UOS UO!JSEH Ud |1aSUOD ap SJauIged 
Spueib ap anb Isule jS9,9 ‘Sa]Ua!|9 SASdasJUa SBUIEL80 9p [aU 
-UOISIDEP SNSS8IOJG NP UO!N|OAS BUN e JUaSINDUOD SayeW! 
SOP UOIJESI{EUO!TEJ E] 19 UONESI|eIPUOW | ‘JUepUadaD 
“anbixa|| 8] 19 SIUP]-Se]J $3] 
‘epeuey 9] JUeYINO) sHhueYos-d/GI| 8p BUOZ BUN.) a|janjuang 
UOIJE919 B| AP 19 FTV,| ap ajins Jed ‘anbiun uleolewe-psou 
AYOJEW UN,P sdUaHJawWe| ap Ja SasidaijUs Sep UOI}eSI| 
-RUOIJEUJAJUI,| 9P JUBLULWEJOU INGAB| P| & ‘IIJO.S ap JuOENU 
-lJU09 SayONogep XNesAnou aq ORG] SesUUe Sap aI}IOW 
aJalwaid e| JUeDUad anb Jus} Snjd juswejqeqold awUjA! un 
eB SIEW ‘BJAINSINO 9S UO!]SeH Ua |lesUDD NP JOSSaq 
"|I8SUOD AP SBDIAJBS Sap aWWEeH e] 3nd} JaJNSse.p Sajqedeo 
SAJIUI|CIOSIPI}|NLW S8dJNOSSA! ap Sa}]OP XNeUOIJEUJAIUI 
xnea!ng spues6 sap Jiuae,| Suep aiesedde juswajqeqoid 
BIIGA UQ ‘@jPCIOULC HANIe IN9| & SaUIeJUSLU|GWOI SBdIAJaS 

Sap JUR!}JO ‘UOIJE|NSUOD P| ap BUIEWOP 9] SUP JUsWapIdeL 

JUBA ‘SADIAJAS SAP J9 UOIJLILGE} | 9p SINaJOas xNe S8l9 
-osse sadnoifi saj Ja S}eoOAe,p S}auIqed $a] swWOd ‘sadnoJb 

SauINe.P JOS Ualg ‘JUA!|9 BIPed Np asiidauUa| & SBdIAJES 

Sd/INC_P JUJJO, JUR]JAWId 99JJU9,N B0d BUN BWWOD Jd 10S 

Ud d|QE}UB! SLWWOI SIO} B| & 8dJaPISUOD JUBUAJUIEW JSa ‘S}Uep 

-Udd9pU! SIBIDUPUI) SJ9||IASUOD SAP sapseH asseyo e| Sioja!ne 
1!e]9 IND ‘sIAI}Ie 81199 “S8JPed Sap SajjauUOSIEd SedUeUT} Sap 
uoledijiue|d e| ap jusWajehe Jusdn990;s ‘adueNsse.p saiubed 
-LW09 SEUIPJ89 SWLWOD JNO} ‘Sadinbe say ‘sesudeujua Seyl}ad 
ap SUOITISINDIE Sap Ja SUOISN| Sap Nesugsd 9] SUeP JUaWade|d 
dP SALI} $3] JAAP BDUBLNIUOD Ud JURUAJUIELW JUOS SdJIEU 
-||l9SIpHjnwW xneaing spues6 sap Ulas ne Seany!jsuod S8esi| 

-e199ads Sadinba saj ‘ajdwaxa,p ai] y Salsijeloads sasjne,p 
jisnjoxa isenb dweyo 9] Jualeya JuawwiE9e! e.nbsnt inb ‘anbiu 
-Y99} J8 ANbIpuun! ValoueUl| SAULPWODP Se] SUeP sdUaSsaId IN9| 

9}01998,P JUCJANU!]UOI SaSldas]Us $8] anb Jue} ‘uolseb ua 
||8SUOD NP BLISNPUI,| 9p S}aUUOIIIPe!] SINd]OaS Sa] adJUa S8sIe|O 

SUOHOUNSIP SEP JIPI9,P S[lOIWIP JUsLUa|qeqoJd e1as || 


——- MaljlW np uoLNjOAA 


"$J9||I8SuOd xNe Juasod as Inb sajae}Sqo S9| 
JUsWa|e1dUaH aSIWIUIW JUaWaddo|sAgp Ne aple.p Sajeuoijeu 
-Ja]U! Jo SAUUaIPeURD SoUabe,p aisioueUI} UOedIolWed BY 
‘Juawaddojsgp ua SAed $a} Sueq ‘anbue| es Sup JUdI}9 9 
Jane JaNbIUNWWOD ap ajqedeo jauuosiad uN ‘saouel||e Sung| 
9p aPed a] SURP ‘SBWEW-Sa]|a JAYONeGWA NO ‘JiUa}GO JUBA 
-nad au Sajja Is ‘Siabuesa SayoJeW XNe Japeo0e,p ‘SauUaAOW 
Ja Saljad ‘Sasuidadjus sasnaiqwou ap Jayogdwe enbijeid 
Ud JuaAnad ‘anbiyloeg np jesoyi7 np sed sa} suep jusW 
-WPJOU d}Nay as UO Sajjenbxne ‘sanbijsinbul| 39 sajjesnyjno 
SddUJAIJIP Sa] ‘JUBPUsdEy ‘ajUeJapUOdeJd ade|d dun adndz0 
ANDIJUIIIS Ba]OeIeD & |!BSUOD 9} NO k| ‘aiHojouYyoa} ayney e| e 
S9|IWISSE NO S8Xa|CWOI S8dIAJBS Sap Sd a] SURP Sjnu S9jl]N 
SUI} S8]NO} B ]UOS 19-XNBD "JPUOIJEUJAJU! BDJAWWWOI Ne $99 
-P]S4O SAP SUOISSNDJAdAJ $3] JAINSAW AP 9IIDIJJIP JSP || 
‘JuUawaddojangp ne apie p saouabe s9| Ja SJuaWaueANOb 
S9| Jed SedUeUl| SPYDJEW Se| anb SaAesjUa,p J9!GO,| JUBA 
-NOs Snjd UO} Ald JNa}I—s Np a}dwod aj JNOd saynoexXe syep 
-UPW $9j ‘ajel9ueb aj6e/ UF ‘JUaWwaddojangp Ua SAed Sa] D9Ae 
UOI|SAH Ud |I8SUOD BP SADIAJAS SEP BdJaWWOI Ne sajde}SqO 
Sap ]UINII]SUOD S8d!J9UEG Sap JUaWAlJJedes 8] NO Sualjnoiwed 
Sap Jed SaSIAap Sap JAA k| Ja Jeyoe| ‘Sed uN Suep xneeNg 
8P UOINE}IO|AX9,P Sa}I|EPOW $3} NO JUBWASSI|Ge}9,p OJP 9} 
jueubias}$Sed SuOlejuswe|Hei sa] ‘saddojangp shed aJjue 30JeWW 
-W09 Ne sares6 Sai} SaAe1]US Sap JusNti}suOD SAed np sasid 
-9]]U9 XNE UO!JE}|NSUOD 9p SBDIAJBS 8p S}es]UOD 8p LO!INGUIe | 
JUP}ILUI| SJUBWALEANOH Sap JUaWSUUOISIAOJdde Pp senbij!|od 
S9| anb Isule ‘saJielje p SINOlas SYNOD ap INOd SeSIA ap BOURIA 
-I]9p B| & 8 UOIEIHIWWI,| & SAAI]2|91 SUOIJOIISAJ SB] “19-xNId 
ap UOIINIEXa,| ap SabJeYd S1d||lasuOd Sap anbisAud aouesaid 
P| 2 ddl] JUALUA}!0J}9 JUBANOS }S9 SJePURW Sap djissnal ey 
“SlaHuesja SayoJeW Sa| INS 
S909NS Np jediould 1n9j9e} 9] SiNo/no] Sed anjijsuod 9U Ja 
‘Soujne.p !wWWed 819}9 uN.ND Jsa,u 1N09 8] ‘Sasijeloads sau} 
SdDIAJBS Sap NO Senbiyl9ads xNeeUsD SBP BUJddUOI IND 8d Ua 
JNOUNS ‘UO!}OUO} auN,P NO Jnej9as UN,p Saesijeldeds SedueS 
-SIPUUOD SAS }9 UO!JE]NdaJ eS Sade.p UO!|SaH Ud |lasUOD ap 
neaing uN JUawa||anjiqey JUsSS!S!IOUD S]Ua!|9 $97 
$1na}9e} Salyny 


“S9JUR]SIXd SANDIUYIE] SAP UOIEJO! AWE | 

NO Sa}jaAnou Sanbiuyda} sap inod (q-'y) JuaWeddojanap 9} 
]2 9YDJ9YIO B| SUP N1DDe JUBWASSIJSAAU! UN sjuasesdes anb 
$]N09 S9| Jaoddns ap SueAoW $9j $a}No} sed Juapassod au 
UOISabH Ud |IgSUOd ap SasUdaJ}Ua Se] ‘JUePUadag “jaUUOSIEd 
UOS 8p BJIANONPOd B| JURSSIOJIDE Ud JNO} S]URISIXA SBd|AJAS 
S9S JUPJOISWE Ud Jd ‘SBDIAJAS XNBBANOU ap JURIJJO Ud S]JUBLINI 
-U09 S8S INS BOURAL UOS JEWIJUOD ap NO JI|Ge}9,p Neesng un 
@ BiJaWad IND JISIOap INoye,| Ja]uaseida JUaAnad s|ijNo $90 


Jo S8NUa}BdWOI $94 “UOIJEWOJUI,| Bp aSAjeue,p no uoI}sab 
ap SanbiuYyoa} Ja $jai9!6H0| sjusogd snjd sap anb isule ajulod ap 
S9iH0|0UYd9} Sap Ja]Op aS ap no julod ne aawW ap sastudajua 

S9| JNOd jelom9 js |! ‘UONe]NW Us Nal|iW UN Sue 
‘anbiyneaing e| ap UOIIN|OAg | 
ap apJeb-jueAe,| & a}9,) JUdDJOJa,S SJoulged sap Yednyd | 

‘UaW9||anjoy ‘UOlseb ap |I]NO aWLWOD INayeUIPO,| Ap UO! 

-b}d9998,| ap Ja UONONPOJU!,| ap }S9 Inb 80 unod sJaiuuOld ap 
JANG }!e} JUO SULeIJaWe XNeaINg spuesH seq ‘UONSEbH US 
|l9Suod ap xNeaing Sa inod ajelpsowiUd soueyodWwI aun,p 

JUOS UOICDIUNWLWOD 9p Ja UOIJEWOJU!_P Sanbiuyde} $97 

sanbifiojouysa} sina}9e4 


‘SaJalJUOJJ-Sa}sod xne 
jeba Juatwa}ies} uN JUaAloda1 SAed xnap sap S]URSSILOSSAL S9| 
‘F1V,| 8P Saw9} xny ‘shed ne siabueye,p saujua,| Juessibas 
Saja) sap epeueg 9 sed ajdnos snjd uoyeoidde| nai euuop 
jleae Sajjanbxne suud!peued dlISNPUI,| BP Sa]UIeID $3] @U!|ed 
juawiajeba JU0 SUO!}ISOdSIP $89 “UOI]SEH Ud S1d}|I9SUOD SAP 
SII!JUOISUC!] SJUBLUBIE|ap $9] ]U9}!|!9B} S9j|9 Jed “9/1 P1OW 
-l1d BOURLOWI AUN JUd}gAGJ dJIe1OdWWA] INOLas ap siWUad $9] 
JUPUJ9DU0D TV,| 8P SUOIISOASIP S9j ‘S]UAI|D $8] DAAR SHOE 
S]ORJUOD AP }9 S[BJJO SADIAJAS Sap a]iyenb apuesH e| ap No} 
JUPAR PUAAEP SIISNPU! 9}}99 BWWO4 “SIU/}-S]E}F $9] DBA UO! 
-Saf) Ud ||8SUOD 8p SBDIAJIS SAP BVEWWOI Np UOIVedIy!SUazUL | 
BR Juenb SaAljadsuad SEP UWAANO e ‘GQG| JalAUel 4] | INENBIA 
Ud 9JJUd ‘(4 T7) SIUf-SIe]9 Sa] Ja EPeUeD 9} dujUa sbueUIa 
-21QI| 8D P10DIY7] “BIANG,P-UIELW P| ap a4i]/GOW z} J9 JUS 
-8SSI|QE}9,P OJP 9] ‘JCUOIJEU JUALWA}!eJ} 9 ‘GuIeJUsWa|He! ue\d 
9| INS BuaJedsues] e| AP a}ISSad9U P| JUOP ‘SUO!]SaNb Saute} 
-Ja0 Jed sadnod0gid SuloWwW sed Sd Ua,U alISNpUI,| ‘JUepUeda4 
“alaljnaied uole|si6a} aunone Jed si69J JuOS 9u S|! ‘SiWWed 
UN JIUa]ap ap SNud} Sed JUOS BU UO!]SAH Ud SJaj|laSUOD Soy 
BWWOJ SBDIAJAS $d JILINOJ INOd Sasijijn 8160;0UYI9} P| 
@ Ja Suaiq xne snd uoU anbijdde.s au JueLOduI je} uNONY 
‘JalUeNOP JOJp uNoNe,p saddeyj jsa,u JaHuedja,| e ja PPeUeD 
ne UOIS9H Ud |}8SUOD BP SBDIAJAS Ap UO!}e}Se/d e7 
a9JawWWOd ne Sal] $ina}Ie4 


‘SJaBueue no shed np 

Jual0s sji.nb ‘saubioj@ s}ualnguod sina| Ins abejueae un 

Q/]NO Ud BP109IE IN| B}94 “SalWOUOD Saule}Ja0 JaS!|e9L 

juaAnad sjualjo sung] @ anbisAyd 9y!wWIxOJd aun aelueW 

ayjne anbjanb ap Jeunsse,p no xneo0| xneaing sep sindap 

SAOIAJIS SIN] JIWNOJ ap insaw Ua JUOS IND sasiJdajUe $9| 

‘SOJIESSAOGU JUBANOS JUOS SJUdWIIe|dEp $9| IS BWEy\| ‘SUIOSEq 

SINQ| GUJJUUOD USI JUB|NAA SII,S S]UB!|D SINB| IBA SIAINS S]De} 

-U09 S9P JIUAJUIEW JUBAIOP Sud||!aSUOI $9j ‘SeuUOSJad $aj INS 
99/]U9O BJIAIJOB BUN JS8 UO!SEH Ud |!8SUOI 9] BWWWOD 


“Q/QIE| ZASSE ]SO SAJIEIJE,P AJJIYO 9] JUOP 
neaing yijad uN no Juepuadgpu! J9||!8suOd UN JNOd spsNo| 
JUSWAJ9I|NIIWE a1J9 S|I-JUGANEd BYyodYII | & Jo UO!ELWO} 
P| B S91] S]N09 Sa] ‘ISUIY SA}IWI| Sap JuawWayebe asoduu! 9j/a 
SIP ‘S]UdI|9 Sap SapURWEP Xne apidel asuodai auN awWWOd 
‘safejueAe Sap aJjJO xNeaJNg ap aiqwiou pues un asiajoele9 
Inb aj|ie} alijed e| ‘auuaipeued alISNpul,| ap Ulas ny 
"S|laSUOd-SINBIUBHUI_p 
—— xneaing $9] 9aAe Jal|NIIPed Ud ‘S8d|A1S SAP ALJSNPUL,| ap 
S1NGJ9S SINE. P IAP SBOUEl||C,P UOIJEWOJ P| SURP S9DURAe 
Snjd JUOS SUaIPeURD XNeaiNg S87 “JUeISUI,| INOd SulOW Np 
‘yoHuea,| 2 S9}ILWI| GOOUa a|qWias INaJas 89 SURP soUaSeld 
BS ]9 ‘AIIEPUOIAS 1NGJO8S 8] JAAR SUAl| SEP JI|Ge}9 e J2QUaW 
-WO9 anb 2} au UONSAH Ud |I8SUOD NP aUUaIPEULD d1JISNPU! | 
‘S1aHUb9 SINAII}adWOd Sas JaAe UOSIeJedWOD UF JALINJOe] 
-NUPL 1NGJ99S NP SJUBW9|9 SUIEL89 DaAe Saule|Je P SUO!E]a 
Sap JUO UOIISEH Ud S1a||I8SUOD Sa] ‘Shed Sued SURG 
JPUOIJEWAJU! BYOIEW 9] INS UOIJISOd 
eS 180JOJUa! ap SAed 89 & BIW aNbIJI9e4 NP |e1OIIT 
np sed saj Suep uoder aj Jed sadueul) JUaWaddojangp ap 
Sjaloid Sap aped aj Suep sieuodel sJaj|lasuod s9j Jed asinboe 
dDUIIGdX9] “|18SuOd NP aUleWOP a] SUeP SaduUa}adWOd sin9| 
alleed ap ulye Sauebues}9 SALI} SAP DaAe SEStda1]UB09 
Sap juabesiAua Ud!}Seb Us |lasUOD ap xNeaJNG sa] ‘UOder 
ny XNeUO!eWa]U! XNesS9! SIN] aNii}SUOD JUO UOI}seb Ua 
|l8SuUOd ap SENbiUUeIG Jo SUIeIJaWe XNeaing sa] anb ude} 
91199 ap 1S9,9 ehue9,| e Ja Shed ne adIAJaS ap NeaAIU awe 
9] JUaHIXa S]UdI}9 $8] JO ‘ADUOW 9] SUP JNoWed 19-S9]|90 ap 
S9lel|I| S98] J8 SAJUdI}9 SASldat]Us Sune] JBAP Sa]UsURLWA SUO!] 
-b|9! SAP ]JUBUUA!}a/]U9 UO!ISAH Ua |lasuod Np sjuesb s9q 
“SONDIJCUOJU! SADIAJAS BP S9}9IIOS SAP Ja |l8SUOD 8p SJeuIged 
Sap A/JU9 SBDUBI||e SAP B}lOSNS aNbIJEWOJU!,| AP BDURSSIOIO 
e| ‘aujNo UZ “auoydooues| anbijy,p Ssked sap suep sjaloud sap 
Jasijeai INOd SuleIJaWe XNeIING Sap BaAe SBBIIOSSE JUOS 9S 
‘siedues} Ud Sadua]adWOd Sap Juapessod inb ‘seyjNe,p sugwou 
UOg UN ‘s|lasudd-SJNelUaHUl_P XNeaINg Sap Dave SaduUeI|/e SBP 
N|9UOI JU SaUleLeD ‘Sal|eldads $80 ap aJUsURAd UE} 
ap Ja}0p 9S & SAul|9Ud Nad JUOS SaSlidau]Us $9j ‘SedUa}ed 
-W09 SaWgW xne jadde juesie} S}eNUOD SavINe.p J1Ua}qGo,p aed 
S9J} }S9 || BWWOD ‘SAWEW-xNd Sjaloid $9] anb Sassanip Issne 
JUSANOS ‘S9}I]199dS BP A9S BUN,P UO!NIJUOI e| JUs}ISS809u 
Uol}e]|NSuOd ap sjafoid spuesH sa anb ye} Np aduenbesuod 
P| JUOS SBDURI||e S9}|9] 8q *XN9 d1]JUa SBDURl|/e SEP JayIOSNS e 8 
uolse6 ua |lasudd ap xNeaing Sap UOesI|eloads e| JanjusI0e 
@ ANGIIUOD JUBWA|Ge}WAA JUO JabueNe| e SayOnogep $oq 
‘aulje| aNDUaWY,p 9 anbieise s9-pns np ‘anbuy\y,p Sayovew 
Sa] INS S]UsS9Jd JUOS UO!}SAH Ud |}aSUOD Bp SUaIPeULD xneaINg 
Sd] ‘d}/aJSNpu! UO!}e1ado009 8p awWe!HO1g UOS B Wed JUaU 
-uald xneaing siijed saj ‘|qov,| Jed saurewed ajeuoleusequl 
aple.p sjafoid xne juadioied Sauusipeued $9}9190S SapuUeJOH $9| 


anb Suo|y ‘Juawaddojangp ua shed sap syuew ne Japgooe 
Inod (|qQy) JeuoNeusaju! JUawaddojsagp ap auusipeued 
gduaby,| Jed JUaAnos Juassed Sasiidasjua Se] ‘epeuey ny 
‘QYOJELW 89 INS S8DONS Ule[ad UN aeUUOD 8p UO!seb 
Ud |IaSuOd ap xNeaing Sap ayogdwe sed eu B99 SIe/\ 
‘UOISEB Ud |!8SUOD ap XNeaJNG $9] SJBA anb joIN|d sjlasuod 
-Sinalughul,p Xneaing $a] SJAA SaJUBLO JUBANOS UOS s}afold 
S90 ‘91ND UJ ‘S}USWAWdANOH Sung| Jed Snuaynos suna}iied 
-WW09 Sap Jd ‘XN9}N09 UOISSIWNOS ap snssadoJd UN ‘sjuawaled 
ap Sialpua|ed SHuo| ap Jed JUBANOS asiejoesed as Sjalosd ap 
g1uah 99 ‘siojayno| uedioled ap UOIse990,| Issne juO xneeiNg 
S]Jad Sa] “IN|EA BIPUIOW 9p S}es]UOD Ud $9{9dJOW JUdANOS 
snjd ua Snjd ap Juos juawaddojangp ap sjaloud spuesb sa| 
AWWOD ‘asleldijaueq sAed np uoljsa6 ua jlasuod ap xneaing 
Sd] DOAC SBDURI||e,D Jo SASIdaN]UGOI ap JUBWASSI|qgel9,| Jed 
JUsWa|edIdULd 81H0;OUYI9} BP S[a}SUB!} SB] JUISLOAR} aeUOl} 
-PUJOJU! BPle,P SawWSIULH10 $84 ‘JUaWEddo|aAgp ap anbijeise 
anbueg P| Ja ajeipuoW anbueg eb] swWOd jeUO!HaJ Ja jeUOHeU 
-J9]U! JUBWEddo}aAgp Ne apie.p Sawsiuebio sap Jed ssoueUl} 
Sjafoid sap e Juedioiyed us SayouewW S80 e JUaWajeI9UaH 
juap9ode Sasidesjua Sa] “anbI|qnd UO!eNSIUIWPe| 8p UO!) 
-PSIUPHJO,| 18 ‘XNEIDOS SDIAJAS SAuINe,p Ja UO!]eoNpa,p ‘ajues 
aP SAWASAS ap BdeI|d Ud BSI | ‘SADNOSSE! SP UOIJELWO} 
-SURJ] B| ‘UOIEDGe} e| JUBUIBIUOD SayONOgep say “Sa}si|e!9 
-ads xne.nb sajsijeigueb xne jue} ‘xnaiqwou snjd sayonogep 
SOP JUB)JJO SASIJELISNPU! JUaWa|}aANoU Sed $97 
‘Saddojangp shed sap sayasew $aj Jaujauad unod aasiyiyn 
JUBWLWeINOD diBayess uN, e| 1IHe.s || “S]JUdUIJUOD SadjNe 
S9| INS J8 adouny us xneaing Sap 1|qe}9 JUO SauUalpeUeD 
S9]9190S Sunaisnjd ‘seAnodep UO S|I,Nnb Sayonogep sap 
JA}JO1d ap Jo SIaHueLA S]UdI}O SN] B SADIAJAS SUNG] |19W Ap 
JOINSSE,P UY “INBWAJU! BYOVEW Nd] INS SN|NOA SBdIAJES 
S| JU9}GO JUsW9]!9B} JUaANad SAed S90 Jed ‘saddojangp 
shed sap suep uolseb Ua |IgSU0d AP S]UBINOD S}eJ]UOI Sap 
J9YyIOIIEP BP S8DUBUD ap Ned juswWajes9UaH JUO SUaIPeUeD 
xneaing $9] ‘JajJ9 UJ “}ISeENSSIp snejoe) aujne uN anyijsuod 
JEUOIEWAJU! GYDJeW a] INS auBa Inb soUeLINDUOD ey 
‘a90Jad aun Ja]U9} Ap UOLSab 
Ud SJa||IaSUOD ap aigwou pueIOH UN JuaHeinodap JeHuUeL—,| e 
SOIIAJAS SAP UOIJE]SAI b| Ap Ja HuljayJeW Np SeAaja $}N09 $9 
anb isule ‘sjafoid spues6 ap UOle]Op b| e SjudJaYU! SaWe|q 
-O1d $9] ‘UoITeJBiWwWI,P SuO!SaNb $9 ‘Sa|jaun|jnd Seouasa| 
-|IP $8] ‘S8|DP]SGO $89 A1ING “JEWIIO Ja} UN,P JUBWASS!|qe}9 | 
@ SadIdoid nad JUOS S]9e]UOD Sap aJaJel B| Jd BOURJSID P| ‘JO 
‘J8}|[9SUOD 8] J9 ]U9!|9 9] BJU BINUAANO,) 9 BDURIJUOD 9p JEW 
-|]9 UN INS Soda UOIJSEH Ud |18SUDD 97 “SB|qeJOARJap SuNa}Oe] 
dp alias aun Jed Sagi] ]UOS Jabuese | e Susipeued xNeaing 
SAP SAIC P dIJIYO NP BDUeSSIO1I AP SaqI|IgISSOd Saq 
‘alU9H 90 8p SUal| ap SJUeNDJeW Sa|dWexe Sap JUaNI}SUOD 
S9|qe}dwod-siedx9,p XNeUOIJEUJA]U! SJauIged Sep UO!|sab US 


||9SUOD AP SBDIAJAS $B] ‘SJUaI|D SINd| ap SUIOSaq Xne aipuodaL 
9p Sajqijdeasns suoljesijeioads saujne,p & Ja Sedua}adW09 
Saljne,p & $990k JUBUUOD JNA} Ua asiadxa Ing] 416Je}9,p Ud} 
-JaWJad Ina} Sual| $99 ‘Sel90Sse xneaJNG Suna] DdAe ajOauIp 
BIUILNIUOD UB J9JJUI,P JUAJIAI J9 ‘9YDJBUIA! P| J9 UOIJELUIOY P| 
BWLWOI SUNWWOI SBdIAJAS Sap JI|Ge]a JUaANed S|! Sajjanbxne 
90eJ6 ‘suahuese xneaing sap 9dAe SUOITEIDOSSe Sap JUdU 
-U9l}9J]U9 UOIS9H Ud |lasUOD ap xNeaing spuesH Seq 
‘$]eJJUOD $89 JIUa}gO JNOd Jenjoa}ja ne] |1,.Nb Saurewny 
S9IINOSSA! Ud }9 JUSHE Ud SJUBWASSI}SAAU! SLO} $a| Sed JUal 
-l}Sn{ au JeHuel9| & Sagsijee! SA}IAI]9e,p Jad!] JualeUNOd sji,nb 
safejuere S9j anb Juaapisuod xneaing spuesh suleye9 “UOI}e] 
-J00xX9,p S8yQeW $a| INS abewi! ine] JauBlos no sadiAsas sun9| 
JESIeldJaWWOI INOd suaHuele SJUaNIUOI Sine] Enb SLO|Ja,p 
jupjne aXo|dap sed JuO,U Suaipeued xneaing s9j ‘ajesaueh 
UOdE} 8q ‘BULOP JAUIGed UN SJaA SjalJUa}Od S]Ua!|d Sa| Jase e 
ANqiJUO ajqeJOAe} snbsewW ap ab_ew! aun,p sino! ap ye} 3q 
S$91J9}0| ap uoNesiuebio | 
ap sjaadse Sa] Sno} ap puebe,| e asinboe e jI,.nb asiadxa,| 
be a0e/6 ‘anbiun ayoJew ap neaugid uN adngv0 SJa||1aSuod ap 
Ualpeued neaing pues6 up ‘s|iasuod-Sunaiuebul Sap xned e Sau 
-I(LW09 JUOS SAdIAJAS ING] NO ‘UOIJINIJSUOD B| ap Jo 9}I9IN]99}9 
-O/PAy,| ap Sunajoas $a] Suep ainBeAua spueIH ap sjafoid ap 
Ulas Ne UONSeb ap Saye} SaUlelJed JeWNSse Nod ‘ebueJ=,| 
B.Nb INaUajU! YDJEW 9j INS JUR} ‘SPyI!9YII! JUBWE|eHe JUOS 
SUBIPPUD XNedING $d] ‘S@JILWPe $a} JUOS IND ‘suaipeued a]UeS 
ap }@ UO!JEINPS,p SII|qnd SsawWa]sAs $a] IBAe S}10J}9 Sual} SIN9| 
B A|GeNquIye JUaE}OaJIP }S9 ‘a|dweaxa Jed ‘SauleWOp SudIWap 
XN9P $89 SULP SUBIPEULD SJd}|!BSUOD SBP 99JOJ &7 “AJURS B| Jo 
UOIJPINPA,| ‘XNEJUBWAWAANOH SBdIAJAS $8] BWLWOI SDIAJAS 8p 
S1NGJOAS SUIE8D BP Jd ‘SUONEDIUNWLWOD Sap ‘SajjaJNJeu Seo 
-JNOSSOJ SAP UOIJEWOJSUBI} B| BP 39 UOI}OE!IXA,| ap ‘uONSEb ap 
|e19uaH |I8SUOD NP SAUIEWOP $e] SURP BdUa]@dWO ap UIE} 
-Ndal apijos aun Jabues9 | e sinboe JUOS as SuaIpeUeD SJa{|19S 
-U09 $9] ‘8DUA9dXa IN| & Ja UONEWO} IN9] e BORN 
‘udl]Sab Ud |lasSU0D ap xNeaing spue!H ap 
NO JUaWAWeANOH np 1ojdwa,| e siojaujne Jusiele aiobeyeo 
999 8p SJa||I8SUOD Ap aJQWOU pUeIH UA ‘NesJNg UN,p JUaW 
-9$SI|Qe}9,| d]ISSAN9U OND JaLAJEW US JUBWASSIJSBAU! 9/qIe] 
9| Jed }9 UOISSaJOJd B] SUP daJJUd| B Saale ap aouasae | 
Jed aied ua anbijdxa,s xneaing sjijed $90 ap uoleal|d 
-l]/NW eB] “Sualjnoied xnesusid Sap e Sanbiun sadiAJas Sap 
]UaJJJO IND Sasi|eldads SJa}|!aSUOd $a} anb IsUle ‘SBdIAJAS ap 
aWWeH a}SeA AUN S}Ual|d SIN9| & JUAd}JO INb jesaUaH |lasuod 
9p xneaing s}ijad sa] anb SawouoNe SJaj|laSuod S9j JUeINe 
aSiJdasjUud djijad Jed puajua UG ‘sjinpa! xNeJaueb sled) Suna] e 
Ja assajdnos sng] e adeJH ‘sa}jaljuaNdUOD $9} JUOS UON]Sab 
Ud |IBSUOD BP S9}9190S Sa}i]ad ap JUBWOMW! BquOU UN 
“xneaing sjijed ap aiqwiou pueJb 
Sd} 9] SUHIOWA] Ud BWLWOD ‘aajadOWW ISSNe }S9 SiJISNPU! | 


‘Juepuada, ‘sanbibgye.js saouel||e Sap ja Sal|qeja JUaWApI|OS 
SO|PUOIJPUJOJU! SUO!}E}91 SAP ‘SJa||!8SUOD Sap adUaadxA | Ja 
UOIEWOJ 2] JUGINBI ‘aduaNOUOD B| JIUa}NOS ap al\SNpUl,| ap 
gyloedeo e| & snjd aj JuangijuoO IND sunajoR} $a} Wed 
‘QUIPLUOP 99 SURP SaIHoj}OUYIa} 
S9||8ANOU Sap }9 S}dsdU09 XNeaANOU Sap je} Ne JUSWLWE} 
-SU09 JAINBWAP ap g}I9eded eS SURp a]|9-}-apISa! UOI]SEH Ua 
|I9SUOD NP BUUa!|PeUD aLJSNPUl,| 8p OO} ajediouud Be ‘issn 
‘yabuea,| e.Nb Inalaju! syoseW aj INS Ue] ‘Sedons Np 9j9 e| 
}s9 ‘S9iH0|0uUYI9} Sap JuOp ‘sayenbape suo!N|Os sap JepueL 
-W098J 9P }9 S}JU9I|9 SAS ap SaWe|qoJd $a} aIPUa!GWOD ap Ja 
J9UJ80 8p 9}/9eded P| ‘UOI}Sa6 Ud Ja||I8SUOD UN INOg “suIOsaq 
SIN] & XNILW 9] JUB!AUOD IND 9}|99 Janbipul sna] ap aunsewW ua 
dJ}9,P UlJe ‘Sa}NO} JUaSS!PUUOD $a] UOI}SEH US S1a}|!9SUO S9| 
anb a9 e juapual]e,s Sjual|9 Sa] ‘Sa}ugd9J Snjd sa} saiHojoUYyo9} 
Sap UlOSaq SINO!NO} Sed UO,U S|I,S BWA “ex8UUOI diHojoU 
-Y99} 2 8p Ja UOI}SeH ap SaPpOUJEW Sa}jaANOU Sap UOISNIP ap 
Sjuabe,p juawajeiauab JUaA1eS UOI]SAH Ud S19||!9SUOD $97 
Sjainyaniys sinay9e4 


Sassa|qie} ja $9904 


‘JBOUILNIUOI JUBWAIIDIJJIP JUaANad 
SUIROLJ@WE-PJOU Ja Sudedoina XneeiNgG $a] anb sje} Sap sanb 
-l]e1d ap JUeNUI]UOD Us ‘apUOW Np SuoIHes sayjne,p e SayANOe 
SJN9| 8JPUI}9,P UIJE JUBWA/BUOIJEUAJU! SaSinboe JUOS as s|i,Nb 
UoI}e}dao0e | }9 UOIEINd9 | INS Jusindde.s xneaing sao anb 
90 B pualje.s ug “Senbieise sked saj Suep Ja JUaLIQ-UaAO/\ 
ne SagdJad Sap JUOJ J@ ‘AYOJEW 99 INS Sie JUsWaJaI|NoIWed 
JUOS Sleue]SIyed Ja SUBIDUI XNeauNg Sap ‘ISUIY “JEUOIJEUIE}U! 
QUIJEW 9] INS SJUBNOUOD XNeSANOU ap aiyeredde NA uo 
UOI}SEH Ud |!8SUOD Bp SeUUd9dOJNA }9 SAUIPILJBWe-PJOU Sasiid 
-9J]U9 $8] ‘BIUUGDEP BBIWEP B| ap SIND Ny “seljdiyjnw uawW 
-9/e69 JUOS 9S SuNa}I}@dWOd Saj Slew ‘SaguUe Sap siNoD Ne 
gjuawine juo Siefuesja SayoJew Sa INS sayonogep seq 
“QOJAWLUOD NP Senbijsije]S Saj SUP a}SIGaiUs 99 
JWWaJIeSS809U Sed 11e,U ye} 8d anb ual ‘SaauUe SalelWAP 
S90 A|JalJUR]SGNS UOdE} ap ajuauAne We SauleWOp seo SUep 
QOJAWLWOD 9] anb ajqeqoJd Sa || “SJIEUUOISSIWNOS Np xIoYyd 
9| SUBD PJNO| SUIOW aSed XIUd Np aJaLJ9 9] ‘jel|puoW eyoVeW 
9] JNS Sanpueda! Nad JUOS SBdUa}BdLWOI $89 BWWWOD ‘Ja\J9 UF 
"S}ENUOD S80 JIUa}GO ISSNe xN@ JUsANad SBdIAJAS S]a} AP JULIJO 
xneaing spuei6 sap sadinbe sa] no ‘sasijelsads no sanbiun 
SQdIAJ9S Sap JUaSsUadsip IND xneaing s}}ad Sal ‘Jalja UF 
‘yaHues9,| B S}eUOd Sap J1Ua}qo JNOd neaing puesb uN 94j9,p 
auleSSa0QU Sed }S9,U |!,ND Ja}OU AP $10J9}NO} JUSIAUOS || 
‘uolsab ua 
|IQSU0I OP SBDIAJS SAP GOJAWLWOD 9] JaljISUSJU!,P Jayje unod 
jJuawwajeba Juo Sasiidasjud aJjua Sanbibayess Sequel||e 


SO] ‘SOIIAOR S89 ap B]dWOd JUsWAIIeSsaoeU Sed JUspPUd! au 
GIJBWLOD 9] INS S9||aIIIJJO S#GUUOP SA] “SadIIIJe SASIJdad}Ua,p 
AJIO}I9} 8] INS SJePURWW Sap J8]NdaxXe JNOd jeo0] Nesing 
un,p jauUOSJed ne aipulol as jeuoleu Neaing un,p sadinbe 
Sap JIOA Ap JUBINOD Snjd Ua Snjd ap }s¢ |! ‘Se}al00S sapuesH 
Sap UldS Ne sJUeSSIO1I UOIJeSI/eI9adS aUN,p ajINs Jed 
“gjqie| Zasse ]sa Jebued}9 | 
eB SUBIPPURD XNeaING Sap SaJIelJe,P ailJl49 a] and Juaepisuod 
Sa]SAJeUR Sd] ‘JOS Ud |I,ND ION “ajeuol}eU « a}IJUap! » 1nd] ap 
~ Jaijinodap saj B issne Juewa|qeqold anqijuod sjinpod sap e 
SOIIAJS Saj JanBnluod ap IIe} 8] ‘SuUailpeuea Salsijeldeds sap 
Jed SaunSse 919 JUO XNd-d1]U,P SUIELGD AND JI] NP ‘SBdIAJES 
SOS GINJOE} 9}|a,nbsio} ‘a}dwWOd suual] ajBUOIJELAJU! 9}9190S 
UN, afelfij e| aND Ule[9d Sed |I-]S9,.U “ISUIYY “SBDIAJAS SAP 
SIN9]O9S $8] SUBP |EUO!JEUIA]U! BDJALUWWOD 9] UOISIDGIA JAAP 
JOINSOW 9p AY/NIIJIP e| & ajqenquye aied us jsa snusAal 
S99 9P aSSo|qIe| B] “SJE|JOP ap SUOI||ILW GE & BNIeAg Hlelg 
SAed Saijne $a] Sno} Suep UO!]S8b Ua |laSuOd ap SUsIPeUeD 
xneaing $a| Jed pQG| Ud aSi|P9! SIE P BIJIYO 97 
"S9|JGUUOISSAJOID SHANE SING] BP SUL] XNB ‘SBdIAJaS ap SJab 
-UPJ}9 SINASSILINO| XN aiesOdwa] INO!as ap SIWad 9p 101390 | 
e Sked 39 Jed SaaSOdWi! SHaAgS SNjd SUOHOUISe! xNe anquayye 
1119 SIUP]-S]e]4 $8] BAAR BIJBWLWOD Np agijinbesep ag “siuy 
-SJe}J XNE SUO!||ILW S1OJ} JUOP JEBHUEIE,| @ SBIIAJIS 9p SIPIOP 
9) SUOIIJILU Jdas JNOd |WIN} Wed sng] JNOd JualeAe YOOV,| ap 
SAIGWAW $9] “SIE|JOP 9p SUOI|[ILU OE & daA9ja 1Ie]9,S UO!EINS 
-U09 ap SUIROLIaWe XNeaJNG spuesG OP Jed epeueD ne siuino| 
SODIAJOS SOP INGJEA B] ‘B9UUL BWA 91}90 ‘anb ajaAgl & SAG 
-WAWW Sas ap Saidne W9OV,| Jed p86, Ue sauaW sjanbus sup 
‘Slefuella xneaing sa| Jed epeuey ne gsijead SaJIele Pp aijIUd 
9] AND sIPUIOW JUsWa|GegOJd }9 ‘ajqie} Zasse 1Se seHueLe | 
 UOIS8H Ud |I8SUOD BP S8DIAJBS BP UO!Je}Sed e| ap JUeUBAOI 
SOIIPIEP BIJIYO 9] BND BWI}Sd UQ ‘|!@SU0I-s1UEH ap SBdIAIES 
S9| Jed Bd}lOSNS }S9 JeIDJ@WLWUOI Juspsoxe | ap Wed apueIH snjd 
2] UOIJE]|NSUOD 8p S|auUOISSajold SEDIAJAS SauINe Sap UOI|Seb 
U9 UOINE]|NSUOD AP SBDIAJBS $9] JUaNHuI}sIp IND SaguUOP ap 
‘JPUOIJPWIAJU! BOJBWLUOD 9] INS ‘a1O9UG Sed asodsip du UG 
“SIUP]-S]E}4 
xne 19 39 | ap SAed sa] Suep anb sinajjie SQUALL SAYIANIE.D 
JUSIAOI 1NGJOIS NP [RINUSWLWOI JUsP9X9,| AP % OY UOIIAUF 
‘Saddojangp sAed Sa] SUP 8ANOJ} UO,| anb asiedxa,| sed 
]uapassod au IND ‘apuo\-Sual| Np SAed S9j JeSIA S]BUUOISSE| 
-O/d S8DIAJBS SBJINE }8 UOIJE]|NSUOD ap SBDIAJAS SAP UsIPeUeD 
gdJaWWOI Np alyed apuesb snjd e] GQ6l 19 P86] ua julaye 
NESAIU NP sIJIOW e| 8p SNjd ned uN pWOs ‘SJe|}Op ap Sud] 
|W L9€ }1B\9 JEIDISWLUOD JUEPsOXE,| °% J Bp Seid ap JUale} 
-uawibne safueula,| @ SsUUdIPPUD SEWJI| Sap xNed anb SipUe} 
‘R961 ap xneo e Woddel sed % 9| 8p essaufel Juo UaIpeUeD 
SYIIEW 9] INS SalahueJ}a Sa}9l90S Sa} Jed SaSijees SNUAM 


S8| ‘6861 UF “S861 AP 19 786L AP XNed ap sual] ND SUIOW ap 


lle]9 SUaIPeUeD XNeaING Sej Jed BG]. Ud aSi/ead JUBPgOXe | 
‘SODIMJS $80 Op a!}Ideyo Ne aAiisod aainawap Jsa epeueD 
NP IjPlNOWWO soUeleg e| IS sWey\| Ja|Gnop anb snjd yesie 
epeuey ne siahuese xneaing Sap Saule|je.p aJjJ!49 a] Nb Sip 
-UP] ‘% |Z ap Snid 9p anulwip e (|lasuod-alugH 9p jnoUNs 19! 
1162,S |) SaSI|elIN9dS SDIAJAS $8J]NE,P }9 UO!JE}|NSUOD Bp SadIA 
-JaS ap ‘Suaipeued xnesJng sap Jed ‘ehued9,|  UOIe]Said e| 
QP JUPUSAOIA SAIIRIEP BIJIYO 9] ‘GGL 18 GBGL au sasud 
-9)JU9 XNE SBIIAJOS BP SaOHe}eo SapUeIH SAP BdJAWLWOD 9| 
INS S8QUUOP SAP PUBIGLWOD SNSsep-19 Nes|qe} 8] “S8OUIW 
JO|N| JUOS BOJBLUWO 8] INS S8BUUOP $9] ‘ALJSNPU! 9}}90 9p 
SauJaWeled SayjNe XNe BAIT}e|a! UOIJEWWOJUI,| PWLWOD INO] 
‘SIU(]-S]e]4 Sap INIIJ9}X9| & EIBANO 
9S UOIISAH Ud |8SU09 8p S8DIAJ9S SED |eIPUOW ayQJeW Np 
gied apuelbh snjd e| ‘266 us,nb aujno ua Jipaid uolealjqnd 
aqje) ‘uoder np spJel\|lw xnep anbjanb ya ‘(49) suueedoine 
GINEUNWWO4 b| ap SAed Sap SPIPI|JIL XIS ‘UIROLaWe ayo 
-JELU NP JUOUUSIAOI SUB|JOP 9P SPJRI||IL S| ‘AIJIYO 89 OQ 


‘januue ‘epeuey anbijsiels ap anBojejeo ne 
£0Z-29 ol ‘BDEUED NP SADIAIAS AP SA/EVOMEUJA]U) SUONIPSUBN S97 : 80INOS 


Love- ploe B9EE CODE Gere Iroc BjelUsaWWOd sIue|eg 


sasiidaujue xne 
Sd0IM8S SOLINY 


GI Slate GIR iaiy= avi ha) = 


SJAUUOISSAJOJd SAOIAJAS 
saujne 19 UO!Je}|NSUOD 


Jou dIJIWWOD 


L9E Loc 18¢ cLb COL 989 


ASH AVAL AGIs) ey zag) Sy E}OL 


sasudayue xne 
S80IMAS SQUINY 


VEL) Gly) Bes Os0S Bee ee 


S|AULOISSA}OJ SBDIAIAS 
Sadjne Jd UO!P}|NSUOD, 
Jafuesya,| e 
sauualpeued $ajai90s 
SOP Saseye,p sjplyg 


18 992 208 C08 26 S06 


8660! ¢cSyOl pS66 p8y6 0892 2089 e}O) 


Sasudayjue xne 
SA0IAJ8S SAIN 


cvS Ol 2066 bey6 pSl6 60pL 8859 


SjauUdlssejoud Sad1AJes 
Sasne }9 UOI]e}|NSUO 
epeuey ne 
sasafiuesa $9}a190s 
Sap Saieye,p dijiyy 


9Sy SUS 0¢S Og L12 61¢ 


6861 8861 286 9861 S86} 861 


(¢ ap suoljiw) sasiidajua xne sadiaias sap aosauWIWOD 


~ 


‘066 JNOd ajeipuowW 9}jay99,| e UOI}S8H Ud S19}|!aSU0D Sap 
SNUBAB $9] SJE|JOP BP SPUeI||IW EZ eB BNjeAg ‘Siuf]-S}e}q xne 
aaljqnd uolsa6 ua |lasu0d ap anna aun ‘smajy SJUBYNSUOD 

"JRUOIJEWJAJU! 8{9189 89 JUBSOdWO IND sa}9I90S xne Sal|iyJe 

JUOS SuaIpeURD xNeaiNg SuNaisnj|d ja ‘auled ewe sjelidoud ap 
JUOS SaSuda/jUs $80 ap aJQWIOU UOg “SNUsAa SAP % QS e.nbsn/ 
JUPAGIAJ XNBUOHEWaJU! XNneaing spuelH snd QZ Sa} ‘sue||Op ap 
SPJPI||IW OL essedap uoljseb ud |lesuod Np jeipuowW aydJeW 
3] 986] Uanb JUaWI}Se Salleye $a] SUBP S8Esi|eIdedS SUO!] 
-e0I|Gnd sauleyay ‘Neaing uN,p JusWassi|qe}a,| NO jauuosuad 
9p 10AUa| Jed Juaweajesauab Je) as JaHue!a| e UOIISEH Ud |I19S 
-U09 8p SBDIAJAS ap UOITe]Sa/d 7 YeHUeJI9,| & SJUSI}9 SUN] IAINS 
]UO S|! : Sajqe}dwoo-syadxa $9] anb sIOA alwgW e| aJuNIdWA JUO 
UOI}SH Ud $|lBSUI-SUIAX9 $9] ‘B/PUOIJEWJAJU! 8||9UI9,| 7 
“S]uai|9 SIN9| JAAS XNBIW ap 
ulJe UONSEH Ud |IaSUOD 9p SJaUIged Sap sinboe juO No UOl\seb 
Ud |I8SUOD 8] SUBP S9DUP| JUOS BS SDIAJBS SEP alISNPUI,| ap 
S1Ng]OaS SAuINe,p NO UONedNGe} e| ap INa}oes Np Sesiudesjue 
SOUIP}I99 ‘BJ]NO UFZ “UONEWOJUI,| 9p a1H0}0UU9} Ud JUSLULWE}OU 
‘S9Si/eldads SJaUIGed Sap aqOSge JUO Sajsijesauab sjauiqes 
SUIRH8) “UOIEWOJ P| Jo BYDIBYII! B| & SaJaIJe SJURSSIOIO 
SINOINO} Sie $9] a]SeA SNjd SnusAd! ap aseq auN JNs JWedad 
OP Jd SUI] SING] & S[A}JO SADIAJAS Sap AWW e| JaIJISIBAID 
ap Sjauiged spues6 sap Jisap ne jualepuode! Suolesedo sa9 
“GQGBL 19 SJB] als Sdasi/ead SUOISN] ap dIJAS BUN,p INBAR] P| e 
INAUIIU! YdJewW Np Wed ina} M199e JUO SALI} SasNaJquioU aq 
“SJOUIGED SAP SAIPIE.P IJIYO NP JUBWASS!0190e,p JN9}Ie} jNas 
9] a]9 Sed BU aYDJeLW NP aJUBUUOISSAIGL! BOURSSIOIO 7 
‘SOJQUIALW SAP SNUBA SEP % G/ JUeINSSe 
‘S]UBLOdW! Snjd $a| SAYDeW $9] JUs!eINaWap IeqenH 
9] 19 OUPJUD,] °% BZ ANod Juale}dwod jesauab jlasuod ap 
SBDIAJAS Sa] aN SuOje ‘SaEWeP ajJIyO 89 ap % OG SuNo!no} 
JUdIe]UaSede! ANDIJEWOJU! US Jo UONWJOJU!| 8p UO!|SEH Us 
|I9SUOD BP SADIAJAS $9] ]8 ‘SJE||OP AP SUOI||ILW OGZ ap Sad 
Weublaye VOOV,| ap SEIGWAW SJaUIGeD Sap SAIELe.P BIJIUD 9| 
‘Q06| UF SNUaAd SING] ap % G| INO je}dWOD UO!}eoI}IUe|C 
Ud Ja UO!eS|UeHJO Ud ‘UO!|Se6 Us ;eJUdH |IasuOd 8] ‘~anbIyeW! 
-JOJU! Ud J9 UONPWJOJU!| 8P UOISEH Ud |IaSUOD ap SBDIAJBS Bp 
JUSIBUSAOIG SAIGWALW $9]9190S Sap SNUsAG Sap % OG ap Said 
‘W99v.| Jed p96} ue anjoajja aGepuos uN uOjas ‘alIsNpul,| ap 
SBDIAJ8S ap SalOHa}e9 SapueIH Sa] 9 SAuIeWe,P aJJIYO NP UO!) 
-JedaJ b| INS S8QUUOP SBUleL8d ap JUswajeba asodsip ug 
“QUJSNPUI,| P B|QWaSUA,| BP 9]|99 ap BAIJe]JUaSe!da! 19 
UOIJEIDOSSE 8199 BP SAIGWAW Sap SNUBAB SBP BURSSI0J9 P| 
anb awi]Se UO ‘S}eulged ap 9/qie} JUBWAAIe}a) aiquiou uN,nb 
JleJUaSaida! BU WODV,| IS SWE) °% OZL ep slJuawbine e uo! 
-P]|NSUOD 8p S}auiged Sap 1o}dwa| e Ulajd Sdwea} & S1a}|!aSuod 
Sap SIQWOU 9] ‘P86l 18 8/61 SUZ P86 Us Sde||Op ap Suo}| 
IW 86] JUIaHe JUO J9 “‘PGL 39 BZEL BJU9 % 12 AP P86 18 
€96| a]Ua % G'Q] ap auUUaAOW a|januue soUeSS!0J9 aun NUUOD 


JU0 VOOV,| 8p Sigua Sjauiqed Sap UOITe}jNSuOd ap SNUdAAL 
$3] ‘xneaing spues6 suleysa Ins saguUOp ap sped e jaw 
-apUa! UOS 9p aje/guah aap! auN aJle) as Inad UO ‘salel JUaIOS 
SLJSNPU! 8}J89 8P SNUBAA S9| INS SaguUOP $ej and UsIg 
‘anbibayeus uoleoijiue|d ap no ajeauab anbiwouov9 
asfjeue,p Juadnav0,s inb sjauiqed saj anb sayono} 
Issne sed juawa}esgueb sji-JUOS au SasidasjUa Sap UOIJEIN} 
-OMJSOJ P| J9 JUaWAHeUaWeS! 9] NO ‘aAI}ONpOJd e| ap JUaWas 
-$10998,| SUPP SaSi|eldads S}auiqed Se ‘ISUIy “Sed 9] SINO!No} 
Sed ]S9,U 99 SIP|\| INGI9]X9,| BP SJ9||aSUOD Sap B $INOIAL 
8] JUBANOS JUA}ILWI| SISUBdap Sap SUOIJOIJJSA Sa] ‘aSsieq e| 
B UOS S}JO1d Sa] anbsJo7 “anbiwouode ayIA9e,| anb seouep 
-U9} SALE Sd] JUSLU9/e19USH JUBAINS J9 ‘a|GUasUa UOS SURP 
9|WOU0IE,| AP SUOIJENjaN|| XNe Sa|qiSuas $9} JUOS aLJSNPU! 
9}}90 8P SNUSA S9| Ja 10|dWAa,| ‘ainsaw afse| aun sue 
"JeJ9U9H |!8SUOD Np unajaes 8] Suep anb Joynjd 
SanbiuYyde} SBUIeWOP Sap SUeP asiLedxe Ing] unod snu 
-U099/ JUBANOS JUOS S9|qe}dwWod sasidesjus Sap e SeUdee! 
Sed Juos au inb xneaing spuelH saq “Se\qe}dwo9 SewWwi} 
Sap & S9deeJ Jusle}9 je!9uaH |lasuoOd ap XNeUO!JeWJAIUI 
SJaulqed soub snid xip sap buld ‘9g6| Uy “Sejqe}dwod Saw! 
Sap & Sal9OSSP JUIe}9 |eJ9UBH |laSUOD ap SUaIPeURD SjauIged 
Soi snjd xip Sap buld ‘pg6} UW “‘UOIISab Ud |lesuOD ap s]ep 
-UPW $9] SNO} ap SJai} UN e,Nbsnl ‘UO-]-BWI}S8 ‘JUdSI|AJ S|! 19 
‘JOSS9 Ul9|d Ud ]S8 GUIeWOP 39 SUeP anbijeid Ine] vehueJje | 
enb epeuey ne jue} ‘uol|sab ua |!asuod 9] SURP JUeJOdWI 
9/0 UN Juan! Sajqe}dwod s}auiqed Sa| ‘JUaWAa}|EN}OY ("|al) 
-Snpul aiuabh ap Sasudaijua Se] Jed @uIWOD Je]8 UO!|seb Us 
|}8SUOI NP SYDJEW 8] NO ‘1u/)-sUNeAOY Ne ja slupj-sye}y xe 
SIUB!IHJIP WE}9 UO!ENIIS B7) “a|qe}dWOI UONBIIJL9A Bp Sjau 
-1qed sap e Sayoe}el Jualeja xNeaiNg xnediould se ‘epeuey 
ne uoissajosd e| ap Sunol siaiwed xne uolsab Ua s|lasuod 
-SUadx9 Pp SJuUepUadapU! SJaUIGed Sap }IE}SIXA |1,S BWI 
"UOIJEJUSW9|H9J Bp Ja ajjauUOlSsajosd aouUeSS!eUUOIA Bp 
‘UIWAUUOIJIA}Jad ap SUO!SENb Sap juadnoI0,S IND ja ‘|anpIA 
-IPU! du}I] & S9eJHe UO!ISab Ud |!asUOd Np SjauUOIssajold sap 
juadnoi6al inb ‘uoljseb ua siaj|tasuod ap XNeIOUIAOId S]NyNISU! 
SEP UOIP99 P| & g1Oge||09 & YOO. JANPIAIPU! 3}! & Seq 
-WAL SAP ISSNe SIeW ‘SJauIged Sap Juawa|nes UOU Shue Sas 
SUED J12}]d9098 J9 Sa||SUUOISSa}OJd SUO!JSEND xNe essaa}Ul,S 
UOIEINOSSE 9]99 ‘SAIGWALW SAS BP a|/BUUOISSajOsd 9IA1}E_| 
Jajuawa|Hel ap JepueW Jnod sed jIeAP,U ajja IS BWA) (\VOOV) 
UOIJEJSIUILUPE Ud S19||}ASUOD Sap BULIIPPULD UO!JPIDOSSy,| 
‘g}]QUUOISSajOld UO!}eI9OSSe aidold Ing] JUs!ePUO} |!9SUOd 8p 
sauualpeues sasiidaijua Sauleyed ‘E96, UZ ‘lup-ewNeAoY ne 
96 | Ud J9 ‘SIUP-SIe1q XNe GZ6 | Sap sno! a] NA yuo aly}snpul 
91120 ap Sa|jauUossajoid SuoHeIaosse saielweld $37 
‘ILUOU0IE,| BP SINB}IBS Sa] SNO} Juswanbiyeid 
suep ‘sasiideljua,p sjuesbiip xne Jasod as yuaanead Inb 
Suoljsanb sap awweb e| 9jno} e Iny,psno{ne ayono} |! ‘sindap 


“SQJURISIXE S8QUUOP Sap SAUNDE| $aj J8}qWOD ap nA Ud UO!}SaH UA |IasUOd ap 


sjauiged saj Jns ajenbue aun Jasedaid e@ sa epeueg anbijsijels ‘jWodsed as 19-9]|99 anb 91/9} UO!SAB Us |lasUOD NP alJJsnpul,| JUawalessedgu Sed jua}ueselde! au 
]9 SaAlJeWIxOJdde JOS ‘asodsip UO JUOP Sa}usIeJ SN|d Sa] ‘Se9ULOP $89 “41 S],P a}dWOd 9] Nod epeueD anbisijeys Jed sanjoayja ajeiogds uONe|IdWOD : 8dINOS 


gnjoAa dnooneaq e uoljsa6 ua |aSuo0d 97 ‘OZB|. Sa9uUe Sap 
SJNOO Ne 9I1]X9} alJSNpUI,| SUeP UOIJeOI|dde aleiwaud es 
SANOJ} & [LEAR] ND aNbIyWUaIS UOIJESIULHJO,P UO!}OU ay99 
‘epeue) ny “« |leAed] » np Sajuepuadepul ja Sanljoafao sapnie 
"Sap Jasije9 ye} JUO ‘aANONpoud ng} a4)}01098 p Sasnauisap 
‘g|JQLISNPUI G19 B|J9ANOU B| ap SaSiidaujUa Sa] ‘9991 SeaUUe 
SAD Ul] B| V “SIUP-S}e}q XNe |leAeI] NP anbiyuai9s UONeSIU 
-e610,| ap S]ngap xne Jus]UOWA! INy,pino{ne yeuUOD e| UO,Nb 
9/9] UOIJSA6 Ua |8SUOd ap A}IAI]OB| 8p SAUIHIJO S87 
juawapuay 


‘uol|sab Ua |lasuod Np sioaid 
Snjd nesjqe} uN Jassosg e JIUaAe,| SUeP JUOJapIe epeueD 
ANbDiISHe}S Jed JUBWWWGIG) SASLdaJ]Us SJaUOISSa}O1d S9]qe} 
-(1W09 $9] J2 UOI|S9H Ud |laSUOD ap XNeaING S9j INS Sa|januUe 
Sajanbus $a] ‘SJE||OP AP PURI||ILW G‘} ap Saud e SaAgj9 JUOS 
9S SNUBAS! SINB] ENb }9 ‘OOO GZ UOJIAUS.p }e}9 UOI]SEb 
Ud S$Jd||IGSUOD BP BJQUWIOU 9} 986] UaNb swiisa epeuey 
alHojOUYIa| J8 S9DUBIIS ‘BIISNPU| ‘SE}IAI}Ie SAS ap qe] Ne 
JuaWaJal|noied inajoes np sjuejuaseiday ap Seidne snua}qgo 
S]USWAUHISUal SBP UOJ9S ‘NaljiLU NP SjauUolssajold $9} Jed 
SLGWO9 18 19! IUIJap }S9 |1,ND ja} UOISaH Ud |lasuOd 9] Sed 1S9,U 
ajPdiouid g}IA1}9e,| JUOP Sa}9190S Sap Juago|Hus $aj|9 Jeo 
‘UOISEH Ud |IBSU0D NP SYBAIUN,| JUBLIJSUNS Sajja.nb jned 
aS | Sle) UOIBau e| 19 BII12] B| UOJES UOISAB Ua |IasUOD ap 
SJ@UIGed Sap OIC e| INS SaSnalogid SUOIJEDIPUI Sap jJUaS 
-SIUINO} epeueg anbijsiyeys sed saghl|}09 SaguuOp $9q 
SHOBJJe SBP % 1 
jualednojba Siew ‘sasiidadjua sap % | ap SUIOW INOd quale] 
-dw09 snjd no seXojdwe oo, ap xneeing spueih seq ‘10)dwa,| 
ap % Gh JUBWEINaS SIPW ‘SaSlIdasUd SEP % /6 JUdIeJUSS 
-9/da1 SaXo|dwea QZ ap SUIOW ap XNeaiNg $8q ‘alISNpul,| ap 
S10|dwa sap % ~Z Jnod anb juaie}dWwOd au SIEW ‘UOI}e]|NS 
-U00 ap SJaUIGed Sap % PQ JUsIe]JUaS!des SeuUOSJed DuUID ap 
SUIOW 10/dWa IN9| & JUB!eAe IND sasiidasUd $8] ‘9Q6| UF 
‘epeue) Np a]U9d 3] SUBP 8aJUGIUOD JnOWNS 
|S SHOdSUeJ] SEP }8 UONEOLGe} e| ap ‘aigioueUl} UOI|Seb 
P| 8P SAUIPWOP Saj SUP asiadxa,| anb SIPUE} ‘Sa1a1]S910} }9 
SAJBIUILU SADINOSSA! SAP UONEWOJSUBL B| ap auuJSNpul,| Suep 
SaSI/el9adS SJaUIGeI XNBIQWOU ap JSBNO }09 e| UNS BANOL) 
UQ (a1NBI JIOA) SjajUajod SjUa!|d ap UISSeq a]SeA INg] e JA 
‘ANDIWOUOIE S}IAIOB,P SA1]UG9 BWLUOD BOURLOCWI! JN9| e 8el| 
]S8 SADUIAOIJA S89 SUBD ALISNPU!,| 9p UOIe/UGIUOD BJ “UO! 
-PJJSIUIWPP Ud }9 UO!SAH Ud $19||IBSUOD BP S}JeUIGeD SEP 9411 
-OfPW P| (S’Nd||IB,P ‘JUBUS]UIELU BWLUOD INO}) SyO|e JUa!eANOL] 


aS anb anbiuuelisg-aiqwuojo9g ud Je Jaqant) Ne ‘oue\UC Ua 
1$9,9 ‘;Seuuosied //0 JG ap |P}O} uN JualeAojdwe Inb ‘uolye.} 
-SIUIWWPe Ud ]8 UO!SAH Ud |!8SUOD AP SJUBWASSI|Ge]a SSB ZL 
\le]dWOd EpeUey 9] ‘98G] Us ‘SegUUOP $89 UOJaS ‘UO!}sab 
Ud |I8SUOD NP BUISNPUI,| ap JUsWaPUA NP Je adUeLOCUWI,| 
9p SAEWIXOJdde sap! BUN JUsULOP ‘ASI1d9J]Ud,| Bp 9]|!2} e} 
UO|as }@ dISNpul Jed Sauua!peued SaSlidasUa Sap S}!]99\}a Sel 
Ja SaJIe|eS Sa] INS Epeuey anbijsie}S ap SaguUOp Saq 
‘JauIqed Np ulas ne sagjuasaidas 
S90Ud}9dWOI SESJAAIP XNe JUasind ‘sjalod Sap UO!}OUO} Ua 
S9]NOSSIP Ja SBaN{JSuOd ‘sadinba sag “sajqesuodsal juOS 
ua Inb sadinbe sap ja sjalod sap ajeqo|6 alijiqesuodsai b| 
JUSLUNSSE S8IDOSSE $8] ‘S1A}|!BSUOD Sa] Jo XNECIOULIA Ja] 19S 
-U09 $9 ‘Jefold ap SINajOa!IP NO adnoJ6 ap sjayo s9j ‘seld0sse 
UOU SINa]IaJIP $8] SBUUOPIOGNs JUS janbne ‘yeJauaH IN9}daJIp 
NO glD0SSe| aNlis aS ajjanbe| ap JalWwWOs ne ‘anbiyojelaly 
a/Njonijs aun e JUspUoda! Saj|¥ “SdJeHueJ}a Sasiidaijua sep 
 S8IDOSSE NO SAgI|IJJE JUOS S9}9INNS $80 ‘JUBANOS “SaljUOD 
JUOS Jna| IND sialjnoiwed sjepueW XNe Sea}depe SaJIeul|digSIp 
-l]/NlW Sadinbe sap Jiunas ap gjigedeo ing Inod sagyudjeyoaL 
JUOS UONS8H Ud |IaSUOI ap SaSldaJjUd SapueIH S8q 
“xneaing sjijad ap aiqwou puesb un ‘Wed 
aujne,p ‘Ja xneaing spuei6 sed} ap aiqwou jijed uN ed suN,p 
JUBUdJAWOD ‘siaijed xnap e ainjonuis aun Jed aSie}IeseO 9s 
dIJJSNPU! a}j99 ‘snjd us snjd aq “auUalpeUeD sjaldoJd ap JUOS 
UOIS8H Ud |IaSUOD NP BuUd!PPURD a1JJSNPUI,| JUBSOdWOd INb 
xneaing sap Wednd e| ‘SuIOWURaN “epeUeD Ne Sal|qeja JUOS 
S9||9 GuJUa,D SUNdISN|d Jo ‘SaUIedEWEe JUOS UO!]SEH Ud |1aSUOd 
AP SB{EUOITEUJA]U! Sa]a190S SapueIH Sap aiqwiou UOg UN 
"19-S9]]90 8p JUSLW|CWOD Ud NO SaIAI]Oe,p SuNa}oas 
xnediouid sina] e Juawejddns us ‘sjuai|9 Suna] e |lasuod ap 
SOIIAJAS SAP JUJJO B JUBDUSLWWOD “ANDIJEWOJU! jaa}eW ap 
SINASSIWINOJ S9j Ja SaNbIpUNI S8dIAJaS Bp xNeauNg $9] BWLWOD 
‘UOIS8H Ud |IASUOD 9P SDIAJAS SEP JUBLW9}|UUOISEIIO JUaIeS 
-S|UJNOJ IND sjauUO!ssajoid Sap ‘Sdwa} sWeW UJ JOSSa Ulead 
Ud 9 B]QEJUA! BJIAI}OB,p JNa}IaS UN anyijsuod ‘SUONOeSUeL 
S9| INS OXe ‘JB|OA JAIWaP 89 “(SUOIISINDIe Ja SUOISN) Sasid 
-9J]U9,P JUSLUBOUPUI| Ud S|laSUOD Sap Ja eNbIpUN! Ual|Nos ap 
S9dIAJAS SAP anb ISule ‘BaIUCUI} UOIEOIJIUe|A Ud }9 a}I|EOSI) 
Ud |I8SU0D AP SAIIAJAS SAP SaSUdew]Us,p SJUesHIP xNe sajja 
-]UJJJO S8jqe}dWOd ap sjaulged sap e Sagldosse Sasidau]Us_p 
BIGWOU UleL90 UN ‘ISUIYY “SjauUOISsajold SadnoJb seujne.p 
Jed 191. nbsnf sadn990 sadiA1as ap Sinaj9es Sep UO!|seb Us 
|[8SUOd Ne Saal] JUBWWEINOD Sa}IAOe xNe Jua}nole uol|seb 
U9 SJ9||}8SUOD ap SasudayjUa SapueIH Sap SeuleLaD 


"S9|JALISNPU! SUOHE|a1 Saj Ja 
S}]99}J9 SEP UO!eOIJIUe|d e| aNd JUe}Ne No} ‘uOIJeJaUNWAL Bp 
Sawai ap julod ne asiw e| ja Saped ap JUBWa}NIIA! a] JUBU 

-UaJdW0d SauleLUNY SedJNOssal Sap UOLTedIJiUe|d e| Jo UOI}SEB 

P| ‘a{dWaXx9,p dull] ¥ “SAdIAJAS ap SaOHa}ed-snos Ua aSIAIP 
9S allobaleo anbeyo ja ‘aalsneyxa sed js9.U alsi| 3109 
diignd inajoas ne Saaijejal SudISeNb $a] 


XNPIDOS Ja SANDILWOUOIE S}IedWI Sap aSA|eUL| e 


QUDIEW UB ASI! | BP UO!eOIIUeId e} 9 UOISAB e| 


anbibayels uoleoijiueld e| 9 Byd9UIII e} 


UOIJEUOJU!,| BP UOI|SEH e| e 


SOJQINUCUI} UOIJEdIj1Ue|d ej Jo UO!SEH e| @ 


uoljanpod | ap uolysab e| 


Suoljeiado Sap uolseb e| ° 


SOUIEWNU S8dJNOSSA! SEP UO!eII}IUe|d B| }9 UONSAB P| 


Suoljesiuebio sap asAjeue,| a UOl|Sab e| © 


: Sa]URAINS SaOHe}e9 
Sapuesb saj puasdwod UOl}saH Us S1d}|lasUOD S9| Jed 

S9}JO SADIAJOS SEP aJURSSIOO SuNO!No} awweb ey 
“aNDIOGY} UOIELWO} e| BND 
g0UdIadxa | E BOURLOCWI,P Snjd UOUIS ‘JUeINe JUaps0IIe Saja 
J29 ‘SAJIEJISIOAIUN S9WO|GIP xNesANOU S9j IWWed jauUOSJEd 
JN] JUBWAAISSEW J8]N198J & BQUePUd] Sed JUO,U SauUa!PeUeD 
SOWJI| $9] ‘UOISEH Ud |IgSUOD Ap SUIROLJeWe XNeauNg xne 
JUBWAJIEUOD “AJIEJISJAAIUN BlWQ|dIp uN,p snjd jUapessod 


— uopsebue 
- sjjesuoo-suedxe,p 
Pe SVOUIGES) 3 


QIND SAP % S/ 9p Snjd ja ‘saule\je Sap apuowW Np soualedxe 
QJSPA BUN {1}9B ING] & JU UOI}SAH Ud SJa}|}aSUOD ap auquuOU 
UO Uf) “Sa|qe}dW0d sap ja Sa}siWOUIE sap ‘sunaiugHul sap 
JUSWWE}OU ‘sajsijeloads ap |!e]UaAe puesH UN, sanbiuyI9} 
S8dua}edWod xne.Nb Isule UONeNSIUILUpe Ud Saesi|eI9ads Ja 
Sajelauah saouess!euuod xne jadde aJjno ua jie} A}IAI}Ie 899 
‘Sualaiyjeid Sap asiadxa,| ap ja Sequa}adWOd Sap UO!}OUO| 
]S9 SLAJJO SBDIAJBS Sap 9yI|enb e| Ja ‘SaulelUNy Seounossal 

S9| INS 91]U99 JSe UONSEH Ud SJa{|IBSUOD SAP S}IAIIE7 
“OD 8p au}l} Ne anbipunN! uolse}o1d aun Japsoo0e e apUOWW 
NP UO!eNSIUIWPe aialWald e| aJ@ e OLeJUQ.] ‘S@WOU ap 
JUSWASSI|qe}9,| }2 Suo!}e|S!69| ap UOIdope,| Suep Japee| ap 
9/01 JN9| ap UOSIe! Ud ebueJIa,| e Saa}dedsa1 JuaWwa}NeU 

JUOS SaUUBIPeULD Sa]jaUUOISSa}OJd SUOITeIDOSSe $37 
"|0-9||90 AP UONOWOJC | & a||/EACI 
J UOISSajoJd b| Ap ajoJed-a}JOd ap auji} e He ‘sarquiaw 
S9S 8P |BUUOISSAJOJd JUBWAUUOIIEJJad Ne ajlaA INISuU|] 
"SawisiuebJo Sualoue Xnap Sap SasgwuawW sipel sjauiged s9j }9 
UO!}SAH Ua SJ9||!aSUOd Sa] adnoJHal ja ‘epeuey np juswab 
-PUPLU Ud S$J9}|!9SUOD SAP IN}I]SU|,P WOU a] apseb e awsiueho 
|SANOU 97 (WOO) UOIeJSIUIWPe Ud SJa]|I8SU0D Sap auUaIp 
-PUD LOIJRIDOSSY,| ‘OGG PJGWAAOU Ud ‘GULOISN| Sa,s janbne 
‘(QIND]) epeueg np juswafeuew ud sJa||laSuOd Sap IN}IJSU,| 
Jed sag]uasaidas JUOS XNBIDUIAOI S}NIIJSU! Sa} ‘|BUOITEU 
UO|s4o9,| Y “SUSWEXa xe IssngJ jUO Inb ja ‘enbijesd souslied 
-X9,) /dIJEW Ud Sd9XI] SANUBHIXa XNe JeJSIJeS JUO IND syep 
-IDURD XNE OIA AP 9J}!] 9] ‘|ANPIAIPU! 94}!} & ‘JUaPs09e Ja 
|AUUOISS9JOJd JUBWAUUO!IaLJed Np Juadn9I0,s sawsiuehJo 
S99) ‘anbijuelIy,| 8p SAOUIACIG Sap ajquwasua | qiH9 aswel} 
-das UN Ja ‘SAQUIAOIC XIS SURP SI|Ge}9 JUBLWA}|/aN}Ie JUOS S}n} 
-I]SUI S87 “191, NDSN{ nua}go UO,| UO!]SaH Ud $Ja||I8SUOD QOS Z 
anbjenb ‘epeuey ne uoissajold b| 180Jaxa INO au}! 89 
JU9}9p 9p aslessaagu Sed yOs au |1,Nb Ualg (QWD) djlye0 
JUsWAHeUeW Ud J9||}8SUOD ap AJ}!} 9] JAWBIEP B SAIJI]180 
UOIJS8H Ud S|laSUOD-SLBdX9 P XNEIDUIAOIC SINIISU! $9} 941 
-IQeY SBOUIAOIG SAUle]89 ap UO!e|SiHa] 7 “alySNpul ay90 
AP GINJOMS B| AP JUPLOGW! JUBWE|9 UN 9jaAI 9S aj/au 

-UOISSAJOJ BDURSSIPULODA P| SJAA JUBLWAANOW Uf) 
‘QQUUOP AluJSNPU! BUN NO asideJd UON}Seb ap UO!}IUOJ aUN 
JUPUJGIUOD dU9I|NdIWed asiedxe aun Juapassod Inb ‘sasije!9 
-9ds sjauiqed S9j Ja uolseb Ua jeJaUaH |lasUCd ap XNeaING S9| 
‘Sa|qe|dW0d-SLedxa,p JaUlqed UN,P Bd!AJBS UN JUaN}!]SUOd 
inb xnao : uol|seb ua S|lasuod-S[adxa p sjauiqed ap sadAj 
SpuesBH SiO] aJSIX9 || “S}E]|NSEJ Sap UOT]EN|eAg,| e J SUOI] 
-PPURWILU0I8) SING] AP JANG ua ASI e| e Jadioiyed ap Issne 
AAIUE ING] || “SUOIN|OS Sap JUBPUPLLWOIA! JN9| Je ‘sewwe|qoJd 
Sina] JaSA]eue & 9 JAW!dO & 19-XN9d JUaple S|! “S]Ual|9 SuN9| 
JAP UOIJEOGE||O9 9}!04}9 Ud JUR||IEACI] “SADURSSIBUUOD SuN9| 
Ja asfjeue,p ayioedeo ina ‘aoualedxe Ing] ‘a}IAN9a/qo 1n9| 
‘gouepuadapul Ina] nod sayqeyoed ‘Sajuaulyed squalJedxa 


QUN J9 UONEWO] aun JUepessod sajsijeloads sap Jed SIWNO} 

JUOS SBDIAJAS $84 ‘S|IBSUOI SAP J@ UONEWOJUI,| 9p ‘SalesoUOY 

JUBUUSAOW ‘J@UUOP & B}]SISUOD UO!}SAH Ud 19}|!gSUOD NP UO! 

-JUO} R| ‘xNei@ueh SAU8} UJ “BAL JNa}oas 9] SUBD Je JI\Gnd 

JN9JOBS 8] SUED SIO} B| & ‘JUBSSpe,s S|! Sajjanbxne sajajual|9 

SOP SIOI/CIyJNWW &| Bp Ja S}IALJOe 1nd] JUGOJIAXA S|! Sjanbse| 

SUPP SIOAID S89 SAP ‘JUaINSSe S|I,ND SEdIAJaS ap |Ie}UaAE 

afie| np uosies ud ‘UOISbH Ud S}laSuOd-SLadxX9 Sap |IEAEI} 
NP SAIJSNEUXS UOINIUNJEP BUN JA|NWO} BP S}!IIJJIP }S9 || 

Sa/qe}dWi09-SJadxX] e 

S/l@SUOI-SINGIUBBHU] @ 

/a/91B0] Ap J8 UONELOJUI P SADIAIAS © 

ap Hes |! ‘uoeI|nsuoD 

P| ap Sajsijeloads sadjne.p Sa}iAljae xNe Saivesuod 

]UOS SJOUIJSIP SALISNPUI_P S|JOId Saq “UOIPWOJSUeI} 


ajjanjadiad Ud Saule|je, Pp NI|ILW UN & ade} ale} e JUOJApIe Sd} 
Inb SajjaAnou SaibayesJs Sap Ja SUOITEJUBIIO Sap SaSiidadUa,p 
sjayo xne Jasodod ap uol}aUO} Jnod juO ‘JuUswabeuewW Ud No 
UOIJEJISIUIWPE Ud ‘UOI}SeH UB S|lasuOd-Syadxa Sajadde ‘ses! 
-ei9ads Sag ‘uolse6 ap Sawa|qosd spueib sa uns Saloue} 
-SUODJID SINE SAP JIUS]GO,P UlJe INGI9}X9| 8p SJd}|lasSU0d Sap 
SIOA JUBUNO] aS IND SaSiidajUs,p SjJueaHIIP $9] JUOS xNaiq 
-WWOU ‘SIJ9P $80 JAABJO1 INOg “JUSWIUUOIIAUA JN9| JUa}apOW 
inb sunajoe} sap Sun-sanbjanb anb juos au afueyoe-aid!| ap 
xneuolhas So0|qg ap uolqedde,| }9 SayeloJaWWOI SaJal Weg 
Sap UOI}|OGe,| ‘S8SUdai]U9 SEP UO!}eSI|eUO!Te! P| ‘VOLE 
-JOJUI,| op a1HojouYyo9} e7 ‘SaileuUO!]sab xne sijap Sap assed 

Sues 8SOd a]eIPUOW dILWOUOIE| ap apide! UOIIN|OAI;] 
a1njonijs 


JUBWSPUS! J8 BINPINAS 


INaWa}Xd GDJBWLWOD Np aISiulwW 39 
ai60j}OUYIa| &| AP 18 S8QUGINS Sap ‘ALISNPUJ,| AP BJISIUI|N| 
UOS|IM °H |8BYSII\) 


“gy FI 


a/alnbad sno! e asiw be] ap e1abieYyo as JUBWALIBANOD 987 ‘6961-986 / Ua amed UOISIAA P| AP aabLUOD Ja 
QNAAJ UOISIAA BUN ANJIISUOD 1661-066] AAS PB] ‘AUJSNpul,| aD apUOW aj SUB Ja]dope e saydoidde sa; 
Ja saibajeys say ‘suoloealosd saj ins sapl|OS SUOISSNOSIP ap aseg BR] B JUOIAS ‘UOIJEWWOJUI,P SJUBWNIOP 
Sap A@WWOI snduod juos Inb ‘sjoid sag ‘ajloi|joS snou iInb Wap a] JS@ Ja] ‘aj9eIS aWwealuN-ja-JbulA Np 
99/0,/ 8 Ja aluuadap ajjanjoe,| JueIND asadsoid ainawap epeuey a| 1NO}] anb 99 eB saljIaf 
‘QA 1NAJIAS Np S]ueJUaSa/AaJ/ SAP A]/NSUOD B AJA}SIUIPy 9] 
‘sjyold sao JaJedaid INOd ‘Siuf)-s}e}F Sa] ja BpeueD a] aijua abueYII-a/qI| AP Ps0I9V,| AP SUOIS 
-snaiadas sap anb awaw ap sayaew XNe $9899P,P SUOIJIDUOD SajjaAnoU sap ajdwod JuauUAal] BpeUeD 
INIU9}XO BDAWWOD ap ja epeueD aibojouyIa! J@ SAaDUaIDS ‘aljSnpuj,O SuoHenjera sa7 ‘sanbijU9 
sunajoe Saijne SJAAIP ap Ja SaulewNy sedinossa/ sap ‘aibojouyIe} e/ ap ajdwod jueUa} Ua ‘SUaIPeUBD 
SJALJSNPU! SINAJIES Sap ajal]JUALINIUOD UOIJISOd eB] ap auleWwoSs UOHeN|eAg,| & apadoid Bpeuey) 
aibojouyoa] J@ SeQUaIDS ‘aljsnpu| sjenbxne aoe/6 sjuawinoop ap aves aun,p aimed jie; sabed sao 
suep ajuasaid jyoid a7 ‘epeued snala]xe edJaWWOD ke Ja PpeueD aibojouysa] Ja SaQUaIDg ‘al/jSnpuT| 
B SalJUOD sjJepuewW Sap /eJUaWePUOJ JUaWAa/a UN JSa apUOW Np sayoiew sa] ins sasudasjua sou ap 
JU@WAEPUds NP UOHeIONIAWE,| JASUOAC ‘a}JAASO/d B] J9 BOUBSSIOIN BP] A/JJEUUOD INGA AIJa IS BDUGINDUOD 
P| JJUAJNOS JIOANOA }IOP GUUAIPEUeD ALJSNpul,| ‘EUONUJAJU! BDJAWWWOI Np apides uoIjNjoAE,| BUUOP uel 


Sodoud-INVAV 


‘SJUBWNIOP BP BLAS a]J9D ap 


NOILSA9 NA SMASNO9-SLY4dX3 


1661-0661 


— 9EP9-FG6 (E19) : inaldozaja] 
912S-pS6 (E19) : 181 
SHO WLM 

(OLRIUD) YMVLLO 

d80¢ neaing ‘usant) on ‘GE? 
epeuey aifojouyse) 

}8 S8DUBIS ‘OLSNPU| 
SUOIJEO|UNWLWO9 

Sap ajeiaug6 uOloauIG 


i : “O1Sh p Suoieaijqnd seine saj unog 


LB 1.2-€86 (P02) ‘ inaidosajay 
1 OUSI-€86 (p02): 9h 
CAC OSH 

(2qo}IUR!) D4dINNIM 

186 4°) 

apes 39 ‘abewod INUBAR ‘Oee 
egoyuew 


PLZ9-EL6 (9LP) : 1na1d099/31 
JISI-EZ6 (91h) : 191 

pVL SIN 

(OURIUQ) OLNOYOL 

abe}9 ay JSANO JUOI4 aM “| 
BuIpjINg dtqng udlulwog 


o1ueUg 


COEE-E8E (b1G) ‘ snaidoss/3| 
/9€S-|9€-008-| 

G8L8-€82 (PLS) : 181 

84k ZH 

(geq8nD) WIYLNOW 

a lye dd 
 0NRE NeaiNg ‘e110}91\ eoR\d ‘O08 
aSINOG P| 8p INO} 


aaganp 


6219-159 (90S) : Inaidode/a | 
911-258 (90S) : lel 

6d8 O14 

(yOIMSUNIG-NesANON) NOLONOW 
OléL dO 

90E}9 a¢| “UIE 8M “OZ/ 

90k | Uoldwunssy 


yoIMSUNIg-NeaAnon 


39 


66rb-P56 (E19) : ineidoseja | 
00Sb-vS6 (E19) : 191 

SHO VL 

(OURIUO) WMVLLO 

ArOZ neaing ‘usany and ‘s¢z 
epeuey aibojouyoe| 

Ja Sdqualas ‘au|snpu| 
SUOIJEOIUNWIWOD 

Sap ajeiauab UOIIaNIG 


 QLISNPUI| BP S|lJO1g Sa] INOg 


nia HOA9991 UB ZA!IS9P SNOA IS SNOA Zayd ap ne snjd aj inalsa}Xe aoawWWOd ap 
og ‘94 8) NO 91S|,P SuoNeoi|and sep aun, ap aue|dwaxe uN 110Ae08) INdd 


suoiesijgqnd ap sapuewag 


rc9¢-9¢b (206) : neido09)2 


J1SI-9%b (206) : 1281 


6Ac Ed 

(988003-8||2ANON) XV4I1VH 
IN ajesunaans ‘Ope dQ 
aHe}9 9G ‘SIO 8M “LO8L 
samo] ysniy Ajueveng jesuay 


8SS093-3]|9ANON 


052-995 (206) : 1ne!dose/9] 
00p2-99S (206) : 191 

BINZ VLO 
(psenopz-89Ulg-Np-9}|) 
NMOLILLOTHVHO 

Gill do 

OOP Neng ‘juay ani ‘pe 
JaMO| YURG JEUOIEN 

JEW) UND uoNesepajuoy 


paenop3-a9ulid-np-aj| 


§60-CLZ (602) : 1naldo99/2 | 
J1S\-222 (602) : 191 

BYE GLY 

(SAN@N-8191) S.NHOP LS 
0S68 ‘d‘9 

pOG Neaing ‘JayeM aM “G1 Z 
90E | IJUR|IY 


dANaN-39] 


| JUOp Xneaing sap aujne,| NO UN,| 9aAe JaNDIUNWWLUOD Ze|\INaA ‘sjuawWeuBlasua Sede 
LW Ud cin xnap S30 Suep ane a/|UUOISss9j010 Ons | Ja Sowwelbosd 


pp 


epeuey ABojouyoe; epeued ajBojouyses P ap 5 
pue eoualas ‘Aujsnpuy je Seoue!dS ‘alZISsNpU| 


SS 


\ 


\ 
\ 


V\/\ 
VW 


ie @ uonsab ue 
S/l9SU0d-S}J90X3 


